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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANMOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR
INDIRECTLY OUTSIDE INDIA.

Initial Public Offer of aquety shares on the main board of the Stock Exchanges in compliance with Chapter Il of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended ("SEBI ICDR Regulations”),

SAI SILKS (KALAMANDIR) LIMITED
» OSKL

Our business was started as a partnership firm under the name and style of "5ai Silks™on August 10, 2005 with Nagakanaka Durga Prasad Chalavadi and Jhansi Rani Chalavadi as its
SAI SILKS (KALAMANDIR) LIMITED

partners. Subsequently, Kalyan Srinivas Annam and Subash Chandra Mehan Annam joined the partnership firm on April 1, 2006 and Suchitra Annam, Sowjanya Annam and Venkata
Rajesh Annam joined on March 4, 2008, Further, the name of the partnership firm was also changed to "Sar Siks (Kalamandir)"on March 4, 2008 to incorporate the brand in its name. The
partnership firm was subsequently converled into a private limited company and a cerificate of incorporation was oblained dated July 3, 2008 under the name and slyle of 'Sai Silks
(Kalamandir) Private Limited from the Registrar of Companies, Andhra Pradesh at Hyderabad. Our Company was further convertad into a public limited company pursuant to a special
resolution passed by our Shareholders on May 14, 2009 and a fresh certificate of incorporation consequent upon conversion to public limited company was cbitained on May 21, 2009
from the Registrar of Companies, Andhra Pradesh. The name of our Company was changed to its present nama, 'Saf Siltks (Kaltamandir] Limited”, For details of changes in the name and "
the registered office address of our Company, see ‘History and Cerain Corporale Matlers " on page 205 of the Red Herring Prospectus dated September 13, 2023 ("RHP”) (Please scan this QR
Registered and Corporate Office: 6-3-790/8, Flat No_ 1, Bathina Apartments, Ameerpet, Hyderabad - 500 (116, Telangana, India; Contact Person: Matte Koti Bhaskara Teja, Company ~ code to view the Red
Secretary and Compliance Officer; Website: www.sskl.co.in; E-mail: secretarial@sskl.co.in; Telephone: +91 40 6656 6555; Corporate Identity Number: US2190TG2008PLC059968  Hleming Prospecius)

PROMOTERS OF OUR COMPANY: NAGAKANAKA DURGA PRASAD CHALAVADI AND JHANSI RANI CHALAVADI

INITIAL PUBLIC OFFERING OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH (“EQUITY SHARE") OF SAI SILKS (KALAMANDIR) LIMITED (OUR “COMPANY"” OR THE “ISSUER”) FOR CASHAT APRICE OF
X[*] PEREQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥[e] PER EQUITY SHARE (THE “OFFER PRICE"”) AGGREGATING UP TO X[] MILLION (THE “OFFER"). THE OFFER COMPRISES OF A FRESH ISSUE OF
UP TO [e] EQUITY SHARES BY OUR COMPANY AGGREGATING UP TO % 6,000 MILLION (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 27,072,000 EQUITY SHARES (THE “OFFERED SHARES")
AGGREGATING UP TO X[«] MILLION (THE “OFFER FOR SALE"), COMPRISING OFFER FOR SALE OF (A) UP TO 6,409,345 EQUITY SHARES AGGREGATING UP TO X[«] MILLION BY NAGAKANAKA DURGA PRASAD
CHALAVADI, UP TO 7,949,520 EQUITY SHARES AGGREGATING UP TO ¥[e] MILLION BY JHANSI RANI CHALAVADI (COLLECTIVELY, THE “PROMOTER SELLING SHAREHOLDERS"), AND (B) UP TO 3,083,865
EQUITY SHARES AGGREGATING UP TO ¥ [e] MILLION BY DHANALAKSHMI PERUMALLA, UP TO 656,295 EQUITY SHARES AGGREGATING UP TO <[e] MILLION BY DOODESWARA KANAKA DURGARAO
CHALAVADI, UP TO 6,346,975 EQUITY SHARES AGGREGATING UP TO ¥[e] MILLION BY KALYAN SRINIVAS ANNAM, UP TO 2,120,500 EQUITY SHARES AGGREGATING UP TO X[e] MILLION BY SUBASH CHANDRA
MOHAN ANNAM AND UP TO 505,500 EQUITY SHARES AGGREGATING UP TO X[«] MILLION BY VENKATA RAJESH ANNAM (COLLECTIVELY THE “PROMOTER GROUP SELLING SHAREHOLDERS"” AND TOGETHER
WITH THE PROMOTER SELLING SHAREHOLDERS, THE “SELLING SHAREHOLDERS” ) (THE “OFFER FOR SALE,AND TOGETHER WITH THE FRESH ISSUE, THE “OFFER"). THE OFFER WILL CONSTITUTE [#]% OF
THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND THEIR WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE

NAME OF THE SELLING SHAREHOLDER TYPE NUMBER OF EQUITY SHARES OFFERED WEIGHTED AVERAGE COST OF
ACQUISITION PER EQUITY SHARE (IN %) *
Nagakanaka Durga Prasad Chalavadi Promoter Up to 6,409,345 Equity Shares aggregating up to = [¢] million | 5.48
Jhansi Rani Chalavadi Promoter Up to 7,949,520 Equity Shares aggregating up to = [e] million 19.81
Dhanalakshmi Perumalla Promoter Group Up to 3,083,865 Equity Shares aggregating up to = [e] million N.AS
Doodeswara Kanaka Durgarao Chalavadi Promoter Group Up to 656,295 Equity Shares aggregating up to < [e] million 117
Kalyan Srinivas Annam Promoter Group Up to 6,346,975 Equity Shares aggregating up to = [e] million 1.50
Subash Chandra Mohan Annam Promoter Group Up to 2,120,500 Equity Shares aggregating up to % [e] million 5.64
Venkata Rajesh Annam Promoter Group Up to 505,500 Equity Shares aggregating up to = [e] million 2.14

*As certified by our Statutory Auditors, by way of their certificate dated September 13, 2023.
" These shares were acquired by way of gift therefore, no cost of acquisition is atributable to these shares. For further details , please refer to Capital Structure on page 82 of RHP

We are amongst the top 10 retailers of ethnic apparel, particularly sarees, in south India in terms of revenues and profit after tax in Fiscal
2020, 2021 and 2022. (Source: Technopak Report). We offer a diverse range of products which includes various types of ultra-premium
and premium sarees suitable for weddings, party wear, as well as occasional and daily wear; lehengas, men’s ethnic wear, children’s
ethnic wear and value fashion products comprising fusion wear and western wear for women, men and children.

The Offer is being made in accordance with Regulation 6(1) of the SEBI ICDR Regulations
QIB Portion: Not more than 50% of the Offer | Non-Institutional Portion: Not less than 15% of the Offer
Retail Portion: Not less than 35% of the Offer

PRICE BAND: ¥ 210 TO X 222 PER EQUITY SHARE OF FACE VALUE OF ¥ 2 EACH.
THE FLOOR PRICE IS 105 TIMES AND THE CAP PRICE IS 111 TIMES THE FACE VALUE OF THE EQUITY SHARES.

THE PRICE/EARNINGS RATIO BASED ON DILUTED EPS FOR FINANCIAL YEAR 2023 FOR THE COMPANY AT THE HIGHER
END OF THE PRICE BAND IS AS HIGH AS 27.37 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 25.89 TIMES.
THE PRICE/SALES RATIO BASED ON THE REVENUE FROM OPERATIONS FOR THE FINANCIAL YEAR 2023 AT THE HIGHER
END OF THE PRICE BAND IS AS HIGH AS 2.52 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 2.41 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 67 EQUITY SHARES AND IN MULTIPLES OF 67 EQUITY SHARES THEREAFTER.
In accordance with the recommendation of the Committee of Independent Directors of our Company, pursuant to their resolution dated
September 13, 2023, the above provided price band is justified based on quantitative factors/ KPls disclosed in the ‘Basis for the Offer

Price’ section of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transaction(s),
disclosed in ‘Basis for the Offer Price’ section on pages 113 to 122 of the RHP.

In making an investment decision, potential investors must only rely on the information included in the Red Herring Prospectus
dated September 13, 2023 ("RHP") and the terms of the Offer, including the risks involved and not rely on any other external sources of
information about the Offer available in any manner.

RISKS TO INVESTORS

financial condition.

Geographic Concentration Risk: We generated
substantially all of our sales from stores located in Southern

|. RiskFactors Associated with our Company

1. Valuation Risk: The market capitalization to total revenue 3.
from operations, which is 2.52 times the cap price and the

price to earnings ratio, which is 27.37 times the cap price
may not be indicative of the market price of the Equity
Shares on listing and may be subject to significant
fluctuations in response to, among other factors, variations
in our operating results, market conditions specific to the
Industry we operate in, etc.

2. Business Concentration Risk: Our business is highly

financi“.ep..in ..

concentrated on the sale of women’s sarees and
contributed to 68.38%, 67.36% and 65.70% of our revenue
from operations for Fiscals 2023, 2022 and 2021
respectively. The business is vulnerable to variations in
demand and changes in consumer preference, could have
an adverse effect on our business, results of operations and

India and any adverse developments affecting our
operations in these regions could have an adverse impact
on our revenue and results of operations. For instance, our
revenue from state of Telangana, Andhra Pradesh,
Tamil Nadu and Karnataka in Fiscal 2023 was X 6,064.35
million, X 4,429.38 million, <1,218.70 million and
31,802.26 million respectively.

4. Share Pledge Risk: As on the date of the Red Herring

Prospectus, 21,437,500 Equity Shares held by our
Promoter, Nagakanaka Durga Prasad Chalavadi,
constituting 31.33% of the fully diluted equity share capital
collectively held by the Promoters of our Company, were
pledged in favor of State Bank of India, pursuant to sanction

Continued on next page...
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letters dated December 5, 2017, March 8, 2019, March 10,
2020, March 20, 2021, March 5, 2022 and March 20, 2023,
to secure the borrowing obligations of our Company with the
lender. However, pursuant to the letter dated October 20,
2022 from State Bank of India, such Equity Shares have
been temporarily released from pledge for completion of the
lock-in requirements as prescribed under the SEBI ICDR
Regulations and will be subsequently re-pledged, subject to
the provisions of the applicable law, with the Depositories
post listing of the Equity Shares on the Stock Exchanges
Any default under the loan agreements following the
creation of a pledge on the Equity Shares of our Company
may result in, inter alia, reduction on the aggregate
shareholding of our Promoter, the lender taking ownership
of the pledged shares.

5. Litigation Risk: The Income Tax Department has
conducted a “search, survey and seizure operation” at our
Registered and Corporate Office, certain of our stores and
warehouses and on the residence of our Promoters, Whole-
time Directors and Key Managerial Personnel. Any adverse
outcome of such proceedings may have an adverse effect
on our business, financial condition and result of
operations. Further, our Company, Directors, Promoters
and Group Companies are or may be involved in certain
legal and regulatory proceedings. Any adverse decision in
such proceedings may have a material adverse effect on
our business, financial condition, cash flows and results of
operations.

Il. Weighted average cost of acquisition of all Equity
Shares transacted in past one year, eighteen months
and three years preceding the date of the RHP.

Weighted | Cap Price Range of
average | (X222)is X’ | acquisition
Period cost of times the | price: lowest
acquisition| weighted price -
(inI) |average cost | highest price
of (in X)
acquisition
Last one year - - T0-30
Last 18 months | 22.00 10.00 X22-X22
Last three years| 21.33 10.41 20-% 22

As certified by our Statutory Auditors, by way of their certificate dated
September 13, 2023

lll. Weighted Average Return on Net Worth attributable to
the owners of the company (RoNW), as derived from
Restated Financial Information for the fiscals 2021,

2022 and 2023 is 19.03%.
Notes:

(1) “Networth” means the aggregate value of the paid-up share
capital and all reserves created out of the profits and
securities premium account and debit or credit balance of
profit and loss account, after deducting the aggregate value
of the accumulated losses, deferred expenditure and
miscellaneous expenditure not written off, as per the
restated balance sheet, but does not include reserves
created out of revaluation of assets, capital reserve, write-
back of depreciation and amalgamation as per the SEBI
ICDR Regulations as at March 31, 2023, March 31, 2022

and March 31, 2021.

(2) Return on Net worth (%) = Restated Profit for the year
divided by Net worth as at the end of the year.

(3) Weighted average = Aggregate of year-wise weighted
Return on Net worth divided by the aggregate of weightsi.e.
(Return on Net worth x Weight) for each year / Total of
weights

IV. Weighted average cost of acquisition (“WACA”), floor

price and cap price:
Weighted
costof | Floor | Cap
Type of Transaction  acquisition P%“;’ [;:.f P%'ZEZ; !
per Equity
Share
(inX)
Weighted average cost of
acquisition of primary 20.00 10.50 11.10
issuances during 3 years
prior to RHP.”
Weighted average cost of
acquisition of secondary NIL NIL NIL
transactions during 3 years
prior to RHP**

As certified by our Statutory Auditors, by way of their certificate dated
September 13, 2023

*The Company has issued 60,16, 145 shares of face value ofX 2 each atX 22 per
share to SSKL Employees Trust on June 09, 2022. The same was not taken into
consideration as primary allotment for determination of Weighted Average Cost
of Acquisition (WACA). Further, there have been no primary/new issue of shares
(Equity Shares/convertible securities), excluding grants of any options and
issuance of bonus shares, equal to or more than 5% of the fully diluted paid-up
share capital of our Company (calculated on the pre-issue capital before such
transaction and excluding employee stock options granted but not vested), in a
single transaction or multiple transactions (combined together over a span of
rolling 30 days) during 18 months preceding the date of filing of the RHP.

**The secondary transactions which took place among the Promoters, Promoter
Group and Selling Shareholders during the last three years were done by way of
gifting of shares among themselves and therefore no consideration was taken
into consideration for determination of weighted average cost of acquisition.

V. The Three BRLMs associated with the Offer have handled
33 public Issues in the past three years, out of which 12
Issues closed below the offer price on listing date.

Issues
Total closed below
Name of BRLMs Issues | PO Price on
listing date

Motilal Oswal Investment
Advisors Limited* 6 2
HDFC Bank Limited* 6 3
Nuvama Wealth Management
Limited (formerly known as 18 6
Edelweiss Securities Limited)*
Common issues of above 3 1
BRLMs
Total 33 12

*Issues handled where there were no common BRLMs
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ANCHOR INVESTOR BIDDING DATE : MONDAY, SEPTEMBER 18, 2023*

BID/OFFER BID/OFFER OPENS ON : WEDNESDAY, SEPTEMBER 20, 2023

PERIOD

BID/OFFER CLOSES ON : FRIDAY, SEPTEMBER 22, 2023"

*Dwr Company may, in conswltation with the Book Running Lead Managers, consider parlicipation by Anchorinvesiors in accordance with the SEBIIC DR Requiafions. The Anchor investors shall Bid during fhe drchor investor Bidding Dafe, ie., ane Working Day prior fo the BidiOffer Opening Dale.
" Qur Company may, i conswlfation with the BRLMS, conaider closing the Bid'Offer Period for Q185 one Warking Day priorfo the Bi'Offer Clasing Date, in accordance with the SEBICDR Reguliations, UP! mandale end fime and date shal be af 5,00 p.m. on the BidOffer Closing Dale

BASIS FOR OFFER PRICE

Finﬂnci“. ep. .in

The Offer Price will be determined by our Company, in consultation with the BRLMs on the basis of assessment of market demand for the Equity Shares offered in the Ofier
thrawgh the Book Building Process and on the bass of the qualtative and quantitative faclors a5 described below. The face valus of the Equity Shares is T 2 each and the Offer
Prica is 105 imes the face valus at the lower end of the Price Band and 111 firmes the face value al the higher end of the Pnce Band, Investors should also refer to the seclions
“Our Business”, Risk Faclors”, *Reslated Financial Slataments” and “Management’s Discussion and Analysis of Financial Conaition and Resutts of Operations” on pages 178,
28, 237 and 329, of the RHP, respectively, to hawve an informed view before making an invesiment decision.

Qualitative Factors: We believe that some of the qualitative factors and our strengths which form the basis for computing the Offer Price are: « Amaong the leading ethnic and
value-fashion retaill company in sauth India having a portfolio of established formats with focused sales and marketing stralegy. « Leading apparel retail brand in India with a
scalable model, which is well positioned to leverage growth in the athnic and value-fashion apparel industry in India. - Strong presence in offine and online markeiplace with an
omai-channel netwark, = Track record of growh, profitability, and unit economics with an efficient operating model. « Experienced Promoter, management, and in-house teams
wilh proven execution capabiliies. For further details, see “Ouwr Business - Our Compelitive Strangths”on page 182 of the RHP.

Quantitative factors: Soma of the information prasanted below relating to our Company ig darived from the Restated Financial Statemeants. Pursuant 1o a resolution of our
Board dated May 3. 2022 and pursuant to the special resolution passed by our shareholders dated May 18, 2022, each Equity Share of face value of 710 each was sub-divided
into 5 equity shares of face value of T2 each. Accordingly, the issued, subscribed and paid-up capital of our Company was sub-givided from 24 064,588 equity shares of face
value of T10 each into 120,322 340 equaty shares of face value of T2 each. Sub-division of shares, as adjusted proportionately for the equily shares then outsianding, are

{4) Average Revenue from operafions per square foof is the tofal revenue from operafions divided by the square foof for ait stores as at the end of fhe refevant fiscal.

(5] Mature Slores refer o Stores thal have been operating for a penod of maore than 12 manths, in Fiscal 2021, 2022 and 2023, the company had 41, 40, and 46 Malure Stores,
rezpechively

(6] Average Revenue from aperations per square fool for mature stores is the folal revenwe from operalions for the mature stores divided by the square fool of malture stores a5 &t
the and of the relevant fizscal,

{T)Average Revenue from operafions for all stores is the totsl revence from operations dividad by number of stores af the end of the refevant fizcal,

(8] Average Revenue from aperations for mature stares /s the fodal revenue from operalions for the mafune stores divided by number of mature slores as af the end of the relavand
fiscal.

{4) Average Capilal Expencilure per Slore refers [o the cost of infeniors, furnifure and equioment, plant and machinary divided by number of slores af the end of the relevant fiscal,
Explanation for the Key Performance Indicators

Explanation for KPI metrics
Revanue from Operations (¥ million)

Explanations
Ravanue from Operations is used by our management 1o track the revenue profile of the business and in lum helps
assess the.overall financial performance of our Company and size of our business.

during the year a5 adusted for the effects of all dilufive potential Equiy Shares autstanding duning the wear, if any and for sub-division

“Earnings par Share calcilations are in accordance with the notified Indian Accounfing Standard 33 Eamings per Shara.

“Weighted average number of Equity Shares is the number of Equity Shares culstanding af the beginning of the year adjusted by the number of Equily Shares issued during the
yaarperiod muitinded by the time waighting factor. The fime weighting factor is the number of days for which the speciic shares are outstanding as a propadtion of tofal numbar of
days dunng fhe year

“The above stafement shouid be read with Siamficant Accownting Policies and the Noles fo the Restated Financlal Statements as appearing in Restated Financial Statements
“Weighted average = Aggregate of year-wise weighted EPS divided by the aggregate of weights | e, (EPS x Weight| for each year/ Tolal of weights

2, Price Earning (“P/E") Ratio in relation to the Price Band of T210to T222 per Equity Share:

Particulars PIE ratio at the lower end of the PIE ratio at the higher end of the
Price Band (number of times)* Price Band (number of times)

Bazad on Basic EPS for the financial yearended March 31, 2023 2569 2737
Bazed on Ddutad EFS for the financial year ended March 31, 2023 2388 27.37

3. Industry Peer Group PIE ratio

Based on the peer group information (excluding our Company) grven below in this section;

Particulars P/E ratio

Higihest {Trent Limited) 163.76

Lowest (Shoppers Stop Limited) 6034

Average 0B.03

tole. The indusfry high and low has been considersd irom the indursfry peer sel denved by the Company. The inatisiy composite ks been calcinatad as ihe anthmelic average
F/E af the induslry peer sef derived by the Company. The PE Ratio has been computed basing on the closing markel price of the equify shares (Sowrce, NSE) on Augus! 31
2023 amd the EFE has been considered for five financial year ended March 37, 2023. Forfurther detsils, see “Basis for Offer Frice = Companzon of Accounfimg Rafios with Listed
Industry Peers”on page 118 of the RHP

4, Return on NetWorth (RoNW), as derived from Restated Financial Statements:

Financial Year RoNW (%) Weight
Financial Year ended March 31, 2023 24.56 ’ 3
Financial Year ended March 31, 2022 19.19 2
Financial Year ended March 31, 2021 21 1
Waighted Average 19.03
Maolas:

""Net worth” means the aggregate value of the paid-up share capilal and afl reserves created ouf of fe profils and securities premium account and debit or credit balance of

retrospectively considered for the computation of EPS in accordance with Ind AS 33 for all periods presented and forthe computation of Net Asset Value per share for all periods Gross Margin Gross Margin is an indicator of the profitability on sale of products dealt in by the Company before accounting for selling,
presented, For details, see ‘Restaled Financial Statements” beginning on page 237 of the RHP. Some of the quantitative factors, which may form the basis for computing the general, and administrative expenses.
OeCPAos e lue: EBiTOA EBITDA provides nformation egarding e operationaleficency of e busiess
1. Basic and Diluted Earnings Par Share (*EPS"), as adjusted for changes in capital, as per the Restated Financial Statemants: : P FM i e s i o Y : :
Fariod Basic EPS (in7) Diluted EPS {in 7) Weight EEITDA Margin EBITDA Marginis an |r-1d|t:s.|tﬂr of the oparational profitability and ﬂna-n.t:ml performance of our businass
Financial Yaar anded March 31 2023 211 "KL 7 Profit for the vear | Profitfor the year provides informaticn regasding the overall profitabdlity of the business
Financial Yaar anded March 31, 2022 479 479 2 RioE Rok provides how efficiently our Company generales pralits from shareholders' funds.
Financial Year ended March 31, 2021 0.43 043 1 RoCE RoCE provides how efficiently our Company generates eamings from the capital employed in the busingss
Weighted Average 5.12 3.72 Debt to Equity Ratio This metricis a measurement of cur Company's financial leverage.
'f'!":'*”:-' EPS %)= B ) taiodl B i ihe: Faitot Proi 6 diieled by i ighted ber of Eqully Sha i Met DebtERITDNA This metricis a measurament of tha amount of operating income generated and available to pay down term liabiitias
Bagie = Basic eamings per share ars calculated by dividing the Restated Profit for the year div W the weighted average number wify Shares outstanding - : - S : - S T A A DTS : : :
dring the year. as adjusted for sub-divisian Str_i.rc-s Th!s matn.r:uj;.a measurarment of the numbes nfm..nlal:g frmnwhut-:h wisall aur |:!r.+:|dun15
* Dituted EPS (%) = Dilufed eamings per share are calculated by dividing the Restated Profit for the yesr divided by the weighted average number of Equity Shares outstanding Cities This metric is a measurement of cur geographacal reach and includes the cities where we are present, and should be

read with our stores since we may have more than one store in the same oty

This metric dencées the total area of the stores operated by us divided by the number of stores we have and is usad by the |
management fo frack several other metrics s well as plan for capeyx, inventory eic.

Average Store Area (sguare fead)

Metrics per Square Feet (sq.ft.)

- Average revenue from operations per square feet | This metnc is an important determinant of the operating efficiency of our stores and is used by the managament to take
(for all stores) several key decisions, including, inter alia, imentory managerment, staffing, relocation ofinventory batween storas elc,

- Average revenue from aperations per square feet | This matric racks the average reévenue from operations for mature stores, which helps the management track the growth
(for Mature Storas) of older stores and take action, if reguined,
Revenue Metrics per Store (T million)

- Average revenue from operafions (for all stores)

This metnic is an important defermanant of fhe operating efficiency of our stores and is used by the managemeni to take
several key decisions, including, inter alia, inventory management, staffing, relocaton of inventory between slores e,

This metric tracks the average revenue from operations for mature stores, which halps the management track the growth
of older stores and take action, if reguined,

This metric indicates how much our Company invests in fixed assets for stores to maintain or grow is retail aperations

- Average revenue from operations (for Mature
Storas)

Average Capital Expenditure per Store (¥ milllan)

B. Comparison with Listed Industry Peers

Women Indian wear is the langest segment within the women appare! marketin India and confributes arcund 67% of the marketin FY 2022, Despite having a high current share,
the share of Indian wear in the overall Women apparel segment will contnes to be resfent in fubers, In any other major apparel markets (China, Japan, Southeasl Asia eic.)
nearly the enlire apparel categary 15 made up of western wear, Indian fashion is influencad by Indian athos and values with impact the appares cut, shape, silhousite and nature
of raw material used (not restécted to power loom But also extends to handlooms fabrics). In this contest, the Indian women apparefindustry's categosization into Indian wear and
western wear is significant given the Indsan wear's size and its unique existence compared b othermajor markets. {Source; Technopak Repart)

Wamen Indian wear markel is further segmantad info key categories- Saree & Others (Others including Lehenga, Indian dressesigowns ete) and SKD (Sets, Mix & Match &
Dthers (Dupattas/Stoles etc). Saree & Othars category is expected togrow at a2 CAGR of 19% from FY 2022 fo FY 2027, reaching INE 1,24 837 Crin FY 2027 Within this, the
Saree market was valued at INR 52,383 Crin FY 2022 and is expected o reach INR &7 863 Crby FY 2023 growing &t a CAGR of ~30%. This category, though the earest form of
apparel for women in Indsa, with a strong and large base, continues 1o grow despite the advent of differant apparel forwormen in form of SKD, Lehenga, Dresses ele,, showing that
Barae confinues 1o be the choice of apparal for magority women i india. (Source: Technopak Report)

We operaie in a competitive market and face competiion from both the onganised and unorganised elements of our indusiny. We consider our main competitoss 1o be Nalk,
Pathys, The Chennal Silk, Kankalala, Rangoli, Neerus and VREK Retail (Source: Tachnopak Report),

These is currenthy no listed indian Company that has a high proportion of its Resenua from Cperations derived from the sade of Sarees. Accordingly, the peer group selecied
belowis the on the basis ofrelevant players that operate in the Women's Apparel Market.

(a) Comparison of Accounting Ratios with Listed Industry Peers

Motes:

" At the Offer Price per Equity Share shatl be provided once the same is determined on concfusion of the Book Building Process

* "Nt worth” means the aggregate value of the paid-ug share capifal and all reserves created ouf of ihe profits and secunlies gremium accoun! and dedit or cradlt balance of
profif and foss account, after deducting the aggregate value of the accumulated lnsses, defermed expenditure and miscelianeous expenditure nof wntten off, as perthe restated
bafance sheel, but does nol inclde reserves crealed out of revaluation of assets, capital resenve, wille-back of depreciation and amalgamation as per SEB! ICDR Regulalions

" Net Azset Value per Equilty Share = Net worth divided by the outstanding number of equily shares outsfanding af the end of the year, excluding freasury stock as adiusbed for
sub-division, Forfurtherdefails, please refer Note 2(wl of the sechion tied Restaled Ginancial Stafements on page 237 of the RHP

6. Comparative Ratios (AN T in Mitkon except raffos and percentages)

profif amd loss account, affer deducting the aggregate value of the accumulated losses, deferred expenditure and miscellamecus expenditure nol writler off, as per e reslated z

balance sheet, buf does not include resenves created ouwl of revaluation of assels, capital reserve, wiite-back of depreciafion and amalgamation as per the SEBI ICOR Name of Company &m?:d {;m E;:' T!ﬁ%m i WAV HE RIS

Reguiations as at March 31, 2023, March 31, 2022 and March 31, 2021, Pt Basic Diluted | [per share)

':'ﬁ'ﬂfumclﬂ Metworth %) = Restated Profit for the year divided by Nelf worth az at the end of the yaar, Sal Sllks (Kalamandir) Limiled Slandalone 2 [ 13.589.340 &1 g1 2502 2456

" Weighted average = Aggregate of year-wise weighled Retum on Net worth divided by the aggregate of weighis Le. (Retum on Nef worth x Weight) for each pear/ Tolal of Peer Group

weights Vedan! Fashiong Limited Consolidated 1.00 13.851.71 1768 17.68 57.66 71.28 .65

5. Met Asset Value per Equity Share of face value of T 2 each, as adjusted for changes in capital. TCNS Clothing Co. Limited Spandalane 200 12 175 GB [2.75) 1275 48,10 N MM
Year Ended NAV derived from the Restated Financial Statements (%) Go Fashion (India) Limded Standalone 10.00 6,771.94 15.33 15.33 96,36 B87.74 15.81

As on March 31, 2023 33,02 Aditya Biria Fashion and Retad Limited | Consolidated | 10.00 | 12534360 | (0.38) | (0.38) 2524 | WM | WM

After ths compledion of the Cffer - _At the Flocr Prica: 65,99 Siopoers wh L JColeolied | Goh- | SUTGeU L SO ) Jed 4878 ot 2 S 5

At the Cap Price: 67 .68 Trent Limited Consolidated 1.00 85,025.40 12.51 1251 74.91 163.76 14.78
At the Offar Prica; [e] Nates:

al With respect fo our Company, the information above is bazsed on the Restated Financial Sfatements for the year ended March 31, 2023,

b Financial information for isted sty peers menfioned abiove i5 for the yearended March 21, 2023 andis based on audited inancial resuits! annual repar disclosed by fhese
companiés fo the slock exchanges.

¢} Dilufed EPS refers fo the dituwted eamings per share sourced from the audited financial resulls of the respechive company.

o) NAV is computed a5 the med worlh at the end of the year divided by the closing oulstanding number of equity shares. In case of Adiya Birla Fashion and Retal Limiled, partly
paid up shares have alzo been considenad.

g) FVE Rafio has been computed based on the closing market prce of the equily shares (Source: NSE) anAugust 31, 2023, divided by the Diftted EPS

f) RaNW is computed as mel profit atfributable fo owners of the company divided by nel worth ai the end of the year, or a8 disclosed by the respactive pears in their fnancial
sfaterments forthe refevant penod.

Gross Current CQuick Inventory Same Costto Inventory Met Sales et worth is sum of share capilal and olhar squit
Name of Company Margin Ratio Ratio Turnover | Store Sales | Retail to total to ﬁﬂ WM maans not maaningful since the numnra?argfn'enminararfsa negative numbar
Ratio Growth Ratio Assets Inventory (b) Comparison of our KPIs with Listed Industry Peers
Sai Silks (Kalamandir) Limited 39.13% 141 0.20 2.32 24.55% B.87% 0.57 1.96 i. Parameter for year ended March 31, 2023 (All figures in % milion, unless otherwise indicated)
Peer Grmp#_ i Metric Sai Ellks_ m;m TCNS Go Fashion | Aditya Birla | Shoppers Trent
Vedant Fashions Limited 74.03% 337 293 3.56 13.10% 2597% | 0.08 7.5D (Kalamandir) | Fashions | Clothing Co. {India) Fashion and | Stop Limited |  Limited
TCNS Clothing Co. Limited ™ 66.68% 1.96 0.80 251 MA 33.32% | 0.33 243 Limited Limited Limited Limited  |Retail Limited
(o Fashion (India) Liméted = B6.70% 357 178 3.36 36.00% 33.30% | 0.2% 288 Fimancial Parametar
Aditya Birla Fashion and Retad Limited” | 55.20% 1.01 0.42 348 NA_ | 44.71% 0.25 2.95 Ravenue from Operations | 1351469 | 1354930 | 1201589 | 665260 | 124179.00| 40.221.30 | 8242020
Shoppers Sbup Limited ' 42.11% (.80 0.18 3121 MA 57.89% 0.33 2668 EBITDA" 2.125.31 6.708.47 1,256.15 2,122 B6 15.004.20 £,932.50 1.541.20
Trent Lirmited ™ 42.74% e17 0.83 740 NA 57.26% 0.17 5.06 EBITDA Margin® _ 1573% |  4851% | 1043% ] 3191% | 0 1208%| @ 17ad% | 14.00%
(1) Source :Annual Report for Fiscal 2023 Gross Margin ™ _ 5.2BB.47 | 1002094 8,011.60 443771 68.650.20 16,937.50 | 3522280
# The Business model of above peers are different in nalure and stated parameters may nof exaclly be comparatie Profit for the year” 975.88 4.291.08 17547 G27.08 59470 1,160.10 3,936.90
7. Key financial and operational metrics ("KPIs") RoE" 21.96% .57 -2.95% 17.27% -1.94% 82.28% 15.58%
The KP|s disclosed below have been used historically by our Company to understand and analyse the business performance, which i result, help us in analyang the growth of RoCE" _ 23, 555 48,085 3.23% 25, 66% 16.54% G5, 7% 21.57%
vanious verlicals in comparison lo our peers, The Bidders can refer to the below-mentioned KPIs, being a combination of financial and operational KPis, to make an agsessment Debt to Equity Ratio™ D87 : 0.06 : 0.69 0.61 0.19
of our Company’s performance in various business verticals and make an informed decision. Net DebtEBITDA® 0.44 - - _ 154 0.12 0.43
The KPlsincluded herein below have been approved by the Audit Committes pursuant o its resolution dated September 13, 2023 and the members of the Audit Committes have Operational Parameler
confirmed that the verified and audited details of all the KP1s pertaining 1o the Company that have been discosed o earlier investors at any poinl of time during the three years Stores ™ 5 &9 575 a0 3546 370 530
pariod priorto te date of the Red Heming Prospectus have been disclosed in herein. Addibonally, the KPle have been cartified by the Statutory Auditors of the Company, Sagar & Citias™ 1 T NA 143 ; NA 5'2 139
Associates, Chartered Accountants, vide their cerificate dated Seplember 13, 2023, : By — : pay - e e
The KPIs of our Company have been disclosed in, "Risk Faclors — The nafure of our business reguires ws lo maintain sulicsen! imaentanes resuling mio figh mventary costs. If Average Store Area (square feet) 1.174.00 2.265.02 hA 429.00 3,045.69 HAdd44 | 1050847
we are unable fo maintain an aptimal fevel of inventony, our business, results of operations and financial condition may be adversely affected”and ‘Risk Factors - The objects of Metrics per Square Feet (sq.ft.)
the Offer include funding warking capital requirements of our Company, which are based on cerfain assumplions and estimates and such working capital requirements may not - Avarage FavenLia Trom operabions per square feet
be indicafive of the actual requirements of our Company”, “Ouwr Business — Overview”, "Our Business — Our Compealfitive Strengths”, “Our Business — Our Strategies”, “Our {for all stores) 22,387.00 8.217.21 MA 18,186.00 11,486.06 10,313.15 | 1320358
Buziness - Owr Sfore Formals and Products”, and ‘Management’s Discussion and Analysiz of Finameal Condition and Resws of Operations - Ovendew”, baginning on pages - Avarage ravenue from operations per square feet
178, 182, 186, 189 and 329 of the RHP, respectivety, We have described and defined them, where applicable, in *Definitions and Abbreviations” section on pages 1to 14 of the {for Mature Stores"*)"™ 29 BE 00 A WA MA MNA MA MA
E!Jf I.::JE;EEE“I;;?.;I continue to disclose the KPls disclosed above, on & periodic basis, at keast once in a year {or for any lesser period as determined by cur Company), for a Revenue Wetrics Ff“ et m"“m:l .
il 3 | : | e . = & E § I
duration that is at least the later of (i) one year after the listing date or perod specsfied by SEBI; or (i) till the ulilization of the Net Proceeds. Any change in these KPIs, during the > fvarane v anus om il jiac M sinese) EED'EZ S L L sl Lol 1257
aforemantionad pariod, will be explained by our Company, The angaing KPIs will eontinue to be cerified by a member of an expert body as required under the SEBI ICDR ONGiEgR i Ll o m::rerahcnns {08 ARID St':'_rfs' ! el NA HA na i ik o
Reguiations. Stwbiage bapitel Expandiore per o £ mon) AL o ] M o o
Financial Performanc Indicators R millon, except pOCSntages) | paramete for year ended March 31,2022 (Al fgures in % milion, unless otherwiss ndicated
Revenue from Operations " 677248 | 11,293.23 13,514 69 Metric (Kalamandir) | Fashions | Clothing Co. {India) Fashion and | Stop Limited |  Limited
EBITDA™ 623.61 I 1.330.48 212531 Limited Limited Limited Limited  [Retail Limited
EBITDA Margin™ 9.2% | 11.78% 15.73% Financial Parameler
Gross Margin™ 2.304.04 3.914.53 3,288 47 Revenue from Operations ™ 11.265.22 | 10.408.41 Bo6052 | 401343 | 8136220  25187.50 |  44.980.20
Profit for the year 51.31 or6.87 975.56 EBITDA 1,330.48 | 4.058.66 595,44 1,190.15 11,022.80 204610 | 5515.70
RoE" 2.16% 21.22% 27.96%: EBITDA Margin * 11.78% | 4T.54% 10.00% 20 66% 13.55% 11.70% 12.26%
RoCE i _ B.51% 21.71% 23.55% Gross Margin ™ 3.914.53 7.740.15 5,864 94 2 658,26 44,160.50 10,127.50 | 2016480
Cebt to Equity Ratio™ E 0.59 0.87 0.7 Profit for the year ™ 576.87 3,148.11 -57.28 356.01 -1,183.60 470,00 346.00
Net Dbt/ EBITOA™ , 1.25 0.52 044 RoE " M.02% | 2BATH -0.93% AT 4.37% -48.04% 1.48%
" Revenue from operations is the fofal revenue generated by the Company from ifs operalions. RoCE " 21.0M1% 46, 18% 4.85% 15.59% 15.91% 23.08% 13.53%
.::EEIITMJS calculated a5 the sum ol Profif Before Tax, Deprecialion and Finance Costs legs ofher moome Debt to Equity Ratip 0.87 ; 2 : 0.44 284 0.24
"EBITDA Mavgin is calcwlated as EBITDE dhided by Revenue from Operabions. T 5 = :
"Gross Margin is calculaled as sales fess the sum of Purchases of Stock in Trade and Change in inventones gi;ﬁﬁi?gﬁmr tot 112 25 2
~ Profit for the year is profif for the year as appearning in the Restated Financial Statements. Sinres ™ a5 07 590 503 3 468 250 445
" Refum on Equity is calculated a5 Resfated Profit for the YearPeriod divided by Average Nef Worth, where "Net worth " means the aggregale valte of the paid-up share capital R ;
and alf resenves created out of the profils and secunfies pramium aceouwnt and debi or credit balance of profit and loss account, afler deduching the aggregate value of the Lities 12 £31 NA 134 A 46 120
accumulated fosses, defermed expenditune and miscefianeous expendifure nof wntfen off as per the sudifed balance sheet, but does nof include resenves created ouf of Average Store Area (square feet) 11,974,060 2.132.56 NA 403.73 2,654,835 16,980 42 2
revaluation of assels, capilal reserve, wiite-back of depreciation and amalgamation as per the SESHICOR Reguiations Metrics per Square Feet (sq.ft.)
" Retum on Capital Employed is calculated as Eamings Bafore Interest and Tax divided by Capital Employed where Capital Employed Is sum of Tangible Net Worth, Todal Debf - Average revenue from operations per square feet (for
and Deferred Tax Liabilily. all slores) ™ 20, 502.00 8.041.37 MA 14 406.00 8.643.72 5,724.43 8,950.00
" Debt to Equity Ratio ls calculated a5 Toal Term Liabilites divided by the sum of Equity Share Capraland Other Equity: - Average revenue from operations per square feet (for
“Net DeblEBITDA s cafcwlaled a5 Tolal Term Lisbilifes divided by EBITDA. Mature Storas ™) ™ 20,210.00 NA MA MA NA MA NA,
Operational Performance Indicators _ . Revenue Metrics per Store (% million)
FONaHNGsLre e Gerlinal e A fce WRACHRR - ot Uk forbic st oa emciab /s - Average revenue from operations (for all stores) " 245,50 17.15 14,95 798 23,45 9725 | 10108
Particulars | Fiscal 2021 Fiscal 2022 Fiscal 2023 - Average revenue from operations (for Mature Stores™) "™ 252,64 NA NA N NA hA i
_ﬁt_ﬂ:lr_!a_ﬁf' 1 A A5 o4 Average Capital Expendibure per Store (¥ million) " 5143 W& MA WA A MA A
Cilies™ - 1 3 e - figures in ¥ million, 56 indicat
Average Slore Area (square feet)” ' 1271 11,574 1,174 iii. Paramatar for year ended March 31, 2021 — = S F“hhf'” E;’: . H:“""“'; :.., B35 ”“E"“”ﬂiﬂ'e ]
Metrics per Square Feet (F) 5 Metric gl pRers
- Average revenue from operafions per square feet (ior all stores) 13,247 20, 502 22397 {Hf."q:::'} FEEHH:: EI“&'E“' IE:':::L :“mii“ and | Stop Limited Limited
- Average revenue from operations per square feef {for Mature Stores™) ™ 13,058 20,210 22 850 P ——— o m iL ot Limfted
RE;; mm‘::;msg;fﬁ;:;";m T — P T Revenue fiom Operations " 677248 | 564816 6.35536 | 250663 |  5248920| 1748060 | 2592960
“Awerage revanue from operations (for Mature Stores ™)™ - 161.85 . 352 64 73 ERIDAC Gg3.01 1 2430.05 Lo A415 a0
: : e ' ' EBITDA Margin 9.21% £3.03% 0.38% 18.49% 10.56% 2.52% 3.B4%
Average Capital Expendiure per Store (¥ million) | 2043 - a143 51.72 Gross Margin ™ 7 30404 4184 85 3.631.66 1.585.08 26 359,60 672720 | 10589.60
(1) Stoves refer fo the numbar of fores al tha end of the refavant fiscal. Prafit for H'Eyear 0 5131 132903 5R3.E3 A% 3 7 360.00 2 ET160 181130
(2] Ciies refer to the number of cities in which the stores were operaling &5 at the end of the refevant fiscal RoE " : 16% - '12 -312% q E.TE"':.' 1 K 2;% 39 3"1% 2&6 I"IZI“; '? ES"e'-:
(3] Average Store area is the tofal square foot of ail the stores divided by the number of stores as af the end of the relevant fiscal : . Bl it i il i

Continued on next page...
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Dudhshree Milk Producer Company Ltd. Western Coalfields Limited INDIA HOME LOAN LIMITED

REGISTERED QOFFICE: C/O Kakali Si|, Ground Floor, ABS Tower, Block A
Jagudas Para, Chingurah, Hooghly-712103, West Bangal
Ermail; dudhshree.mpoi@gmail.com: Mob: 881084 1651

Dudhshree Mitk Froducer Company Limited, Hoogly, Wes! Bengal, seek Invitation of
Buds (IFB) for Supply, Installaten, Testing and Commassaning of the following Goods for
Dary valua chain projecl under NEETP fund supportad by \West Bangal State Rural Livelihood
Missian (WESRLM);

NOTICE INVITING TENDER

8 IFB No Eriaf Last date and time for
; Descripticn of lems submizsion of Bids
1| DMPCL:2023-24:0T: | ALUBIMILIM ALLOY MILK CANS WITH Eih Cetaber 2022,
ALC:SEPIM LIDS- Capacily 440 Lit, {2000 nos.) 1100 Hrs,
2| DMPCL:2023-24:07: | DATA PROCESSOR AND MILK Eth Cetober 2023,
DPMCL:SERDZ COLLECTION LINIT- (DPMCLY {860 nos.) 14:00 Hrs.
3| DMPC:2023-24:0T. | BULK MILK COCLERS [BMC) (24 nos.} Sth October 2023,
BMCSEPDZ 16:00 Hrs.

The landar documant can be obtanad from the office address: CIO Kakali Sil, Grourd Floor,
ABS Tower, Block A, Jagedas Para, Chinsurah, Hooghly-712103, West Bengal, aither in
person'Post or by witing an emal o dudhshree.mpoi@gmail.com

Any carmgandumiameandmant will be robfied trowgh emad io the partigs who have shown thair

wrikten intenest only. —
I= LA

(A Miniratna Company)
A SUBSIDIARY OF COAL INDIA LIMITED
Regd. Office: ‘Coal Estate’, Civil Lines, Nagpur — 440 001.

FULL TIME ADVISOR (FOREST)

Western Coalfields Limited (W(-')L) invites application for
engagement of 1 (one) full time Advisor (Forest) on contractual
basis, for an initial period of one year, from Retired official from
Forest Department (preferably retired as PCCF/APCCF/CCF/CF/
DFO) from Central/State Government.

Detailed notification No. d@ifd / HifHe / Advisor (Forest) /

2023 / 2800 f&dis 05.09.2023 is available on WCL's Website
www.westerncoal.in under the link Career-Recruitment. Last date

Tor receipt of application is 05" of October 2023 by 5 PM.

Sd/-
General Manager (Per)/HOD(EE), WCL, Nagpur

MNotice is hereby given that the share certificate no. 484896 for
16,260 shares bearing distinctive no. from 750714981 to
750731225 and share cerificate no. 884896 for 16,265 shares
bearing distinclive no. from 1547122691 to 1547138055,
standing in the name of Preetipal Singh in the books of
M/s. Bajaj Finserv Limited, have been lost/misplaced and the
advertiser has applied to the company for issue of duplicate
share certificate(s) in lieu thereof. Any person(s) who hashave
claim(s) on the said shares should lodge such claim(s) with the
company's registrars and transfer agents viz Kfin Technologies
Private Limited, Selenium Tower B, Plot No. 31-32 Gachibowli,
Financial District, Nanakramguda, Hyderabad - 500 032 within
15 days from the date of this notice failing which the company
will proceed to issue duplicate share certificate(s) in respect of
the said shares.
Date; 14.09.23
Place: New Dalhi

Mame of the Shareholder
Preetipal Singh |

Bania vk
104N LT

Reg Off: 504/504A, 5" Floor, Nirmal Ecstasy, Jatashankar Dossa Road,
Mulund (W} Mumbai MH - 400030
CIM Mo. @ LESS10MH1990PLE0S9459
Website: www indiahomelean.coin Emailics@indizhomeloan.coin

CORRIGENDUM TO THE ANMUAL REFORT OF 33°" ANNUAL GENERAL MEETING

This Comigendum is being issued to comect the inadvarant emor in the diste of signing of Sttutony
Auditor's repor and signing of fnancal staternants by Auditor menfoned &s 26° May 2023 in the
Arnual Report ol e Compary sent ko shareholdars and BSE Limiled on 8 Seplerber 2023, The
dafe in the above documents shall be read &3 4° Saptember 2023,

All other confants of he Annual Regort, save and excapt as modfisd by the comgendum, shall
ramain unchanged.

The revsed Annual Report for FY 202223 aller making the sbive meniioned changas has bean
made avaiable on the website of the Company, i hitp:‘ndahomeloan ooin' and webste of he
Stock Exchange ie., BSE Limited at waw bseinda com.

For INDIA HOME LOAN LIMITED

Edi-

Shilpa Katare

Place: Mumbal Company Secretary
Date: 13.09.2023 AG5863

.wpnitinead from praviows page.
iii. Parameter for year ended March 31, 2021 (Al figures in < miffian, unless otherwise indicated)
N Sai Silks Vedant TCNS Go Fashion | Aditya Birla | Shoppers Trent
(Kalamandir)| Fashions | Clothing Co. (India) Fashion and | Stop Limited |  Limited
Limited Limited Limited Limited  |Retail Limited

ReCE " B.51% 22.21% 6.56% 5.69% -a0.34% -21.21% 1.56%
Debt 1o Equity Ratio ™ (.89 - 0.01 (.04 042 1.55 013
Met DabtEBITDA " 135 - 2.04 346 3Mm
Operabional Parameter

Stores ™ 42.00 HA 551.00 44500 3.212.00 251.00 317.00
Cities " | 11.00 NA NA 114.00 NA 47.00 104.00
Average Store Area (square feef) " 12.171.00 HA i o) 375,64 2615.19 17,928.29 .
Metrics per Square Feat (sq.ft.)

- Aoverage revenue from operations per square feet

(for all storas) ™ 13.247.00 M WA 10,135.26 f,248.71 3,886.58 7.159.00
- Average revenue from operations per square feel

{for Mature Stores "™ 13,068.00 MA, WA A M A MA
Revenue Melrics per Stora [T million)

- Average revenue from operations (for all stores) ™ 161.23 NA 11.53 5.58 16.34 9,68 81.80
- Average revenue from operations (for Mature Stores™) ™" 161.85 NA N A NA NA NA
Average Capital Expenditure per Store (¥ mallion) ™ 50.43 NA NA | NA NA, NA WA

hotes (for all the three lables included here)

(1) Revenuefrom operalions is the folal revenue genarated by the Company from its aperations.

(2] EBITDAs calcwaled az the sum of Profit Before Tax, Depreciation and Finance Cosfs less oiherincome.

(3 EBITDAMarginis calcuiated as EBITDA divided by Revenue from Operalions,

(4] Gross Marginis calculated a5 sales less the sum of Purchases of Sfock in Trade and Change in Invenfovies.

(8] Profit forthe year is profif for the year as appearing m fhe Restaled Financial Statements

(6] Refumon Equily is calcwlated as Restated Profit for the Year divided by Average Nal Worth, where “Nat worth” maans the aggregate vaiue of the paid-up share capital and
ail reserves created oul of the profils and securibes premium aceoun! and debif or credil balance of proft and logs account, after deducting the aggregale value of the
accuminated iosses, deferred expenaiture and miscellaneous expendilure mod wriften off, azs per the sudifed balance sheel, but does not include resernes created oulf of
revaluation of assels, capital resense, wiite-back of depreciation and amalgamation as perthe SEBIICOR Regulafions.

{7) Retun on Capital Employed is calcwated &5 Eamings Before Inferest and Tau divided by Capital Empioyed where Capital Employed is sum of Tangible Net Worth, Todal
Dbt and Dafarrad Tax Lishility

{81 Debtto Equity Ratio is calcwsfed as Total Term Liabiities diided by the sum of Equily Share Capital and Qther Equity

{9 Net Deb/EBITDAIS calculated as Total Termn Liatulities divided by EBITDA

(10) Stores referfothe numberof stores al the end of the refevant fiscal.

(11] Cities refer fo the number of cifies in which the stores were operaling a5 af the end of the relevan! fiscal

(12) Average Stove area is the fols! square foot of all the stores divided by the number of stores as at the end of the relevant fiscal

(13) Average Revenue from aperafions per square foof is the tofal revenue from operations divided by the square foof for all stores as &f the end of the relfevant fiscal,

{14) Mature Storas refar fo Slores that have been operaling for & period of move than 12 months. fn Fiscal 2021, 2022 and 2023, the company hrad 41, 40, and 46 Malure Stores,
respecivel:

(15) Average Reventia from operations par square fool for malure sloras is the tofal revanua from oparations for he maliire storas divided by the square fool of maiura stores as
at the end of the refevan! fiscal

{16) Average Revenue from operations forail stores is the fotal revenue frowm operations divided by number of stores at the end of the relevant fiscal.

(17] A'.-Eraget gﬂw?nue from aperations for mature sfores is the tofal revenue from operations for the mature sfores divided by number of mature sfores 85 af the end of the
redgvant fiscal.

{18] a;;c'er?ge Capital Expenditure per Store refers to the cost of inferiors, fumilure and eguipment, planf and machinery dhvided by number of stores af the end of the rslevant

al.

9, PastTransferis)! Allotmentis)

Qur Cormpany confirms thal thers has been nd;

{a) primary/naw issws of shares r_Equi% Sharasiconvertible securtieg), excluding grants of any oplions and issuanca of bonus shares, aqual to or more than 5% of the fully
diluted paid-up share capial of our Company (ealculaled on the pre-issue capital before such transaction and excluding employes stock oplions granted but not vastad), in
asingée transaction or multiple transactions (combined together aver a span of rolling 30 days) during 18 months preceding the date of filing of the Red Hemring Prospectus.
Setforth below are details of last five primary transactions during thres years preceding the date of filing of the Red Heming Prospecius:;

Primary transaction:
Date of No. of equity Face value |ssue price per Mature of Nature of Total Consideration
allotment shares allotted per equity share (%) equity share (%) allotment consideration {in T Million)

27-Mar-2021 110,000 10 100 Rights issue Cash_ 1.00
kel e i 3 1 L) pafjiue gaLe Cash L
| 230ct2020 | 300000 | 10 s L. | Rightsissue | Cash 30.00

The equity shares of the Company were sub-divided from equity shares of face value of 2 10 each into equily shares of face value of 3 2 each,

pursuant to Board and Shareholdars” resolution passed on May 3, 2022 and May 18, 2022 respactively,

Weighted average cost of acquisition (WACA) As cerified by our Slatufory Auditors, by way of their centificale dated Seplember 13, 2023 +20.00

* Acquisiion prce per Equity Share has been adiusfed for corporate actions, namely; sub-division and issue of Equity Shares pursuant fo bonus issue.

The Company has issued 60, 16, 145 shares of face value of 7 2 each al 7 22 per share o SSKL Employess Trust on June 08, 2022, The same was nol faken info consideralion as

primary allotment for determination of Weighted Average cost of acquisition (WACA)

(b} secondary sale/acquisition of shares (Equity Share/converible secunties) by Promoters, Promoler Group entifies, Sefing Shareholders, excluding gifts, where either
acquisilion or sale i& equal fo or mone than 5% of the fully dilufed paic-up share capital of our Company (calcwated on the pre-isste capilfal before such trangaction and
extiuding empoyee sfock oplions granfed bt naf vested), in a single fransackion or muwligle transsctions {combined fogether aver 2 span of rolling 30 days} during 18
muonths preceding the date of fiing of the Red Herring Prospectus. None of our Shareholders is enfiffed to nominate Direcors on our Board
The secondary transactions which took place among fhe Promafers, Promofer Group and Seling Sharsholders during the fast three years were done by way of gifing of
sharas among themselvas and therefore no consideration was faken info consideration for delermination of Weighted Average cost of acquisition (WACA).

(&) Floor Prce and Cap Price wis-a-ws Weighted Average Costof Acquisifion based on PastAllalments)/ Secondary Transachion(s)

Floar Price and Cap Price a5 compared fo the weighled average cost of acquisition of Equity Shares based on primary’ secondary Iransachion]s), a5 disclosed in paragraphs
{&} and () abowve, are sef oul below:

Types of transactions Weighted average cost of Floor price (i.e. INR 210) | Cap price (i.e. INR 222)
acquisition (¥ per Equity Share)* .
|Last § Primary issuances | Secondary transactions™ 2000 1050 fimes 11.10 times.

“As cerified by our Statutory Auditors, by way of their certificale dated Sepfember 73, 2023

** Sacandary ransactions whara Promalers/ Promoler Group entiies or Selling Shavaholders are 2 pary io the fransachion,

10. Justification of Offer Price

Sel ol befow is an explanalion for our Offer PriceCap Price baing 222 in comparison fo our WACA of Primary Issuance along with our Company's key performance indicalors

and financial ratios for Fiscals 2023, 2022 and 2021 and {b) in view of the sxtemal factors which may have influenced the pricing of the Offer. For detads of our Company’s KPls,

see Key fnanclal and operational metncs (KPS "above.

= We are amongst the top 10 refalers of ethnic spparel, particularly sarees, in south India in lerms of revenues and profil after tax in Fiscal 2020, 2027 and 2022, (Source.
Technopak Repor) Throwgh our four store formals, e, Kalamandr, VaraMahalkshmi Siks, Mandir and KLM Fashion Mal, we offer our products to vanous segments of the
marke! thal inciude premilim ethnic fashion, athnic fashion for middle income and vale-fashion, with a vanely of products across diferent price points, thereby catenng fo
customers across sl marke! segments,

= The Indian apparel industry is expected to make a comeaback post COVID-T5 with the market expected fo recover af higher pace of 22 4% between Fiscal 2022 fo Fiscal
2025, White the CAGR of the folal apparsl marke! befween Fiscal 2020 and Fiscal 2027 is expected fo be approximately 12 2%, branded appare! and arganized appars!/
retal are expected fo grow af 8 CAGR of approximately 17% and approwmatsly 19.5%, respechvely in the same perod. Growth of both branced apparel share and
organized appared retall share in apparel categary will oulpace the overal calegory growdh, (Sowrce: Technopak Repor)

= Histoncally, the ethnic retall trade of sarees was dominated by unorganized players in small format stores wath a very few organized players. [Source: Technopak Report) Ouwr
founders recognised the opporfuniy and in order fo address the gap in the markel, we commenced operalions in 2005, Today, we offer ane of the widest porfolios of saree
SKLUis armong women's appare! brands in fndia, (Source: Technopak Reporl) with large retall outlets thal provide customers & wide vanety of options in ethnic wear across
VRNOWS price poinfs, (Source; Technopak Repord)

= The share of organised redail in women's apparel, which was 14% in Fiscal 2015, increased fo 31% in Fiscal 2022 and is expected fo reach 44% by Fiscal 2028, amounting fo
7 1,754.44 billion. (Source: Technopak Report) Focussed approach towards offerimy consistent quality af affordable prices has bean dniving growth in the value fashion
segment. The consizient delivery oftfus promize i ber i, I and IV ciies has been aiding the iransifion of conswmers from ihe unorganised iradiional shopes fo the organized
value retalers. (aowce. Technopak Repor). We consider thal the vanely of products offered by us st diferent pnce poinfs have allowed us to ssne over 5.98 mition
cLstOmErs since ourincepdian,

= i sfore formats have & sfromg offine and online presence. While we commenced our operalions through our first Katamanal slore in 2005 st Hyderabad. Telamgana with
& shore size of 3, 213 square feed, we have over the years expamied ouwr stores fo 54 sfores in fowr major south Indian states, Le., Andhra Pradesh. Telampana. Kamatana and
Tarmi! Nadu, with an aqgvegale area of approximately 603,414 square feef as of July 31, 2023 We have expanded our presence in aniing e-commence markstpiace and
sfarted seling our producis through our own oming websites, www kalamandiv.cor, wwwbrandmandiccom, www kanchivml.com, wwwrinrfashionmal com and
www kalamandimoyale.com 25 well as towgh ather third-party onine e-commerce websites which provides an ommichanmesd nefwork fo our customers through our onling
amd offine channels.

= Ourbusingss mode! has resuted in positive cash fows over the years, ofher than the yearwhich wilneszad ifhe impact of COWD-19 pandenic with prolonged shut downs, a3
well 35 inthe inifia! manths duning Fiscal 2022 when Indis expenenced the second wave of the COWID-15 pandemic, which caused spovadic shuf downs in ihe stales inwiich
we operate. Our mel cash lows generated from / (used in) our operaling scthities were 7 (152.00) miliion, T 45588 million and 412,37 miflion in Fiscal 2021 and 2022 and
2023, rezpechvely Our BoCE was 8.51%, 21.771% and 23.55% for the years ended March 31, 2021, 2022 and 2023, Our RoE was 2.16%, 21.22% and 27 96% as of March
a1, 2021, 2022 and 2023

The Offer Priceis [e] times of the face value of the Equity Shares.

The Offer Price of 1 fe] has been determined by our Company in consultafion with the BRLMs, on the basgis of assessment of demand fram investors for Equity Shares through

the Book Building Frocess and, is jusiified in view of the above qualfative and quaniitative parameters. Imesfors showd read the ahove-menfioned information along with “Risk

Facfors”, “Our Business”, "Resfated Financial Statements” and “Management’s Discussion and Analysis of Financial Condition and Results of Operafions” on pages 28, 178,

237, and 329, respectively, to have & more informed wew. The freding price of fhe Equify Shares could decline due fo the faclors mentioned in the “Risk Fectors” beginning on

page 28 and poumsy foze all or par of your rmesiments,

FOR FURTHER DETAILS, SEE "BASIS FOR THE OFFER PRICE” BEGINNING ON PAGE 113 OF THE RHF.

LIy

LIMAFLED) BA FMENTS INTEATACE

Simple, Safe,
Smart way of Application!!!

ASBA

UPI-Mow available in ASBA for Retail Individual Investors and Non Institutional Investor applying for amount upto ¥ 5,00,000/-, applying through Registered Brokers, Syndicate DPs and RTAs. UPI Bidder also have the option to
submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account, Investors are required to ensure that the bank account used for bidding is linked to their PAN, Bidders
must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated Saptember 17, 2021. CBOT circular no.7 of
2022, dated March 30, 2022, read with prass release dated March 28, 2023,

y Applications supported by blocked amount (TASBA") is a befter way of
applying to issues by simply blocking the fund in the bank account, For
further details, check section on ASBA

Mandatory in public issues. No cheque will be accepted.

ASEA has to be availed by all the investors except anchor investors. UPI may be availed by UP| Bidders. For details on the ASBA and UP| process, please refer to the details given in ASBA form and abridged prospectus and also please refer to the section “Offer
Procedura" beginning on page 400 of the RHP. The process is also availabe on the website of Association of Investmant Bankers of India ("AIBI") and Stock Exchanges and in the General Information Document, ASBA bid-cum-application farms can be downloaded
from the websites of BSE Limited {"BSE"} and Mational Stock Exchange of India Limited ("MSE’, and fogether with BSE, the "Stock Exchanges™) and can be obiained from the hist of banks that iz displayed on the website of SEBI at
www.sebi.gov.in/sebiweblother/OtherAction. do?doRecognisedF pi=yes&intmid=35 and https:\hwww.sebi.govin/sebiweb/other/OtherAction.do?doRecognisedF pi=yes&intmid=43, raspactively as updated from time to ime. For the list of UPI apps and banks live on
IPO, pleass refer to the link: www.sebi.gov.in. UP| Bidders using the U1 mechanism may apply through the SCS5Bs and mobile applications whose names appear on the website of SEB|, as updated from time to time. Axis Bank Limited and HOFC Bank Limited have
been appointed as Sponsor Banks for the Offer, in accordance with the requirements of the SEBI Circular dated Movember 1, 2018 as amended, For offer related queries, please contact the Book Running Lead Managers ("BRLMs") on their respactive email IDs as
mantioned below. For UPI related queries, investars can contact NPCI at the toll free number: 18001201740 and mail 1d; ipo.upi@npei.ong.in,

Im case of any revision in the Price Band, the Bid! Offer Period shall be extended for at least three additional Working Days after such revision of the Price Band, subject io the total
Bid/Oifer Period not exceeding 10 Working Days. In cases of force majeure, banking sirike or similar circumstances, our Company may, in consultaton with the BRLMs, for reasons
to b recorded in writing, extend the Bid/Offer Paricd for a minimum of three Warking Days, subject to the Bid! Offer Period not exceeding 10 Working Days. Any revision in the Price
Band, and the revised Bid' Offer Period, if applicable, shall be widely disseminaled by nofification o the Stock Exchanges by issuing & public notice, and also by indicaling the
change on the websites of the BRLMs and at the terminals of the Members of the Syndicate and by inlimation to Designated Intermedianes and Sponsor Bank, as applicable

The Ofieris being made through the Book Building Process, in terms of Rule 1920} of the Securilies Confracts (Requlation) Rules, 1257, as amended {the *SCRR"), raad with
Regulation 31 of the SEBI ICDR Regulations and in comphance with Regulation 6(1) of the SEBI ICDR Requlations wharsin not mors than 50% of the Offer shall be available far
allocation an a proportionate basis to Qualified Instituional Buyers ("QIBs", and such portion, “QIB Portion”) provided that our Company may, in consultation with the BRLMs,
allocata up to 60% of tha CHE Portion to Anchor Investors on a discrationary basis in accordanca with the SEBI ICDR Regulations (“Ancher Investor Portion”), of which ana-third
shall be resarved for domestic Mutesl Funds, subject to valid Bids being received from domesiic Mutusl Funds at or above the price st which allocation is made to Anchor Investors
(“Anchor Investor Allocation Price™). Further, 5% of the QB Portion {sxcluding the Anchor Investar Pordion) shall be available for aocation on & proportionate basis only fo
Mutual Funds and the rerainder of the QIB Portion [excluding the Anchaor Investor Portion) shall be avadable for allocation on a proportionate basis 1o all QIBs (other than Anchar
Investors), including Mutual Funds, subject to walid Bids being received at or above the Offer Prica. Further, not less than 15% of the Offer shall be available for allocation on a
proportionate basis to Non-Institutional Bidders (“Mon-Institutional Category”™) of which (a) one-third of the Non-Institutional Category shall be available for allocation o Bidders
with an application size of more than ¥ 200,000 and up to ¥ 1,000,000 and (k) two-thirds of the Non-Institutional Category shall be available for aliocation to Bidders with an
application size of moss than ¥ 1,000,000, and under-subscription in either of these two sub-categonies of Non-Institutional Categany may be allocated 1o Bidders in the othar sub-
category of Mon-Institulional Catagory in accordance with the SEBI ICDR Regulations, subject to valid Bids being recaived at or above the Offer Price, Further, not less than 35% of
tive Offier shall be available for allocation 1o Retail Indnidual Investors (“Retail Category”), in accordance with the SEEI ICDR Regulations, subject to valid Bids being receivad from
tivem at or above tha Offer Price. All Bidders (except Anchor Investors) shall mandatorily participate in this Offer only throwgh the Application Supparted by Blocked Amount
(“ASBA") process, and shall provide details of their respective bank account {including UPI 1D {defined hereinafter) in case of UPI Bidders (defined hersinafter)) in which the Bid
Amaunt will be blocked by the Self Cerified Syndicate Banks (“SCSBs") or the Sponsor Bank, 25 the case may be, Anchor Investors are not permitted to parlicipate in the Anchar
Imvastor Partion through the ASBA process. Fordetails, see "Offer Procedure” on page 400 of the RHP.

Bidders/ Applicants should ensure that DP 1D, PAN, Client ID and UPI 1D (for UPI Bidders bidding through the UPI mechanism) are correctly filled in the Bid cum Application
Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, ClientID available in the Depository database, otherwise, the
Bid cum Application Form is liable to be rejected. Bidders/ Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is active.
BiddersiApplicants should note that on the basis of the PAN, DP ID, Client ID and UPI 1D {for UPI Bidders bidding through the UPI mechanism) as provided in the Bid cum
Application Form, the Bidder!Applicant may be deemed to have authorised the Depositories to provide fo the Registrar to the Offer, any requested Demographic Details of
the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used, among other things, for giving Allotment Advice or
unblocking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/Applicants are advised to update any changes to their Demographic Details as
available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the
Bidders|Applicants’ sole risk. Investors must ensure that their PAN is linked with Aadhaar and are in compliance with CBOT notification dated February 13, 2020 and press
release dated June 25, 2021, read with press release dated September 17, 2021 and any subseguent press releases in this regard. CBDT circularno.7 of 2022, dated March 30,

BOOK RUNNING LEAD MANAGERS

2022, read with press release dated March 28, 2023,

Contents of the Memorandum of Association of our Company as regards its objects: For infarmation on the main objects of our Company, please sae tha section “Fistony and
Certain Corporate Matfers” on page 205 of the RHP. The Memorandum of Association of our Company is a material document for inspection in refation to the Offer. For further
details, please see the sechion enfited “Material Contracis and Documents for Inspection” on page 438 of the RHP.

Liability of tha members of our Company: Limited by shares

Amount of share capital of our Company and Capital structure: As on the date of the RHP, the authonsed share capital of the Company is 420,000,000 consisting of
210,000,000 Equity Shares having of T2 sach. The msued, subscribed and paid-up share capital of the Company is ¥ 252 678,170 divided info, 126,338,085 equily shares of face
walue of T2 each, For details, pleasa see the section entiled *Capital Struchure” beginning on page 78 of fhe RHP.

Mames of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The names of the signatories of the
heemorandum of Association of our Company are Nagakanaka Durga Prazad Chalavadi, Jhansi Rani Chalavadi, Kalyan Srinivas Annam, Subash Chandra Mohan Annam, Suchifra
Annam, Sowjanya Annam, and Venkata Rajesh Annam. For details of the share capital history and capdal structure of our Company, pleass see the section entiled "Capifal
Structura”beginning on page T8 of the RHF.

Listing: The Equity Shares offered through the Red Heming Prospectus are proposed to be listed on BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE™),
collectively ("Stock Exchanges™). Qur Company has recaved in-principle approvals from BSE and NSE for listing of the Equity Shares pursuant to their letters dated August 28,
2022 and September 1, 2022, respectivaly. For the purposes of this Offer, BSE shall be the Designated Siock Exchange. A signed copy of the Red Harring Prospectus wag filed and
the Frospecius shall be filed, with the RoC in accordance with Sections 26{4) and 32 of the Companies Act, 2013, For details of the material contracis and documents available for
inspection from the date of the Red Herring Prospechus up to the Bid/Offer Closing Date, see “Malerdal Confracts and Documents for [nspechion“on page 435 of the RHP,

Disclaimer Clause of the Securities and Exchange Board of India (“SEBI™): SEBI ondy gives its observations on the draft offer documents and thés does not constitute approval
of either the Offeror the specified secunties stated inthe offer docurnent, The investars are advised to refer fo page 381 of the RHP for the full text of the disclaimer clauss of SEB.

Disclaimer Clause of NSE: It is to be distincily understood that the permission given by NSE shoubd not in any way be deemed or construed that the Offer Document has been
cieared or approved by NSE nor does it cerdify the comectness or compieteness of any of the contents of the Offer Document. The investors are advised to refer 1o page 383 of the
RHF for the full text of the disdaimer davse of NSE.

Disclaimer Clause of BSE (Designated Stock Exchange): ftis to be distinctiy undersiood that the permission given by BSE should notin any way be deemed or construed that the
Offer Dacurnent has been clearad or approved by BSE nor does it certify the comrectness o complatenass of any of the contents of the Offer Decurment. The investors are advised 1o
referfo page 383 of the RHF for the full text of the disclaimer clause of BSE.

General Risk: Investmants in equily and equity-ralated securities invalve a degree of risk and investors should not invest any funds in this Offer unless they can afford to take
the risk of kozing their entire investment. Investors are advised to read the risk factors carefully before faking an investment decisicn in this Offer. For taking an investment
decision, investors must rely on their own examinabon of our Company and this Offer, including the risks involved, The Equity Shares have not been recommended or
approved by the SEBI, nor doas SEB| quarantes the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors is invited to “Risk
Factors"on page 28 of the EHP.

COMPANY SECRETARY AND COMPLIANGE OFFICER

REGISTRAR TO THE OFFER

MOTILAL OswaL El HDFC BANK

[ INVESTMENT BANKING | We understand your world

~’ nuvama

Matte Koti Bhaskara Teja
6-3-TA008, Flat No. 1, Bathina Apartments, Ameerpet,
Hydaerabad - 500 016, Telangana, India.

&) Bigshare Services Pvi. Lid.

Motilal Oswal Investment Advisors Limited HDFC Bank Limited

Motilal Oswal Tower, Rahemtullah Sayani Road, Opposite Pared ST | Invesiment Banking Group, Unit No. 401 & 402, 4" Floor, Tower B
Depat, Prabhadavi, Mumbai - 400 025 Maharashira, India Paninsuda Business Park, Lowear Pargl, Mumbai - 400 013,
Telephona: #91 22 7193 4380 Maharashira, India

E-mail: ssklipoi@mmotilaloswal.com Telephone: +31 22 3395 8233

Investor Grievance E-mail: E-mail: ssklipe@hdfchank.com
reoiapiredressalimotilaloswalgroup.com Investor Grievance E-mail: investor redressal@hdicbank, com
Website: www.motitaloswalgroup. com Website: www.hdfchank. com

Contact Person; Ritu Shamma | Sankita Ajinkya Contact Person: Kunal Thakkar’ Dhruv Bhavsar

SEBI| Registration No.: INMOODO11005 SEBI Registration No.: IMMOO0011252

Maharashira, India
Telephone: + 31 22 4009 4400
E-mail: sskl.ipod@nuvama.com

Website: www.nuvama.com

MNuvama Wealth Management Limited

{formady known as Edeiwelss Securities Limited)#

£01 - 804, Wing A, Building Mo 3, Inspire BKC, G Block
Bandra Kurla Complex, Bandra East, Murmbai - 400 051,

Investor Grievance 1D: customersenice mbiEinuvama.com

Contact Perzson: Manish Tejwani’ Lokesh Singhi
SEBI Registration Number; INMOOD013004

Telephone: +37 40 6656 6555
E-mail: secretarial@sskl.con

Investars may contact the Company Secrefary and Compliance
Officer or the Ragistrar to the Offer in casa of any pra-Offer or post-
Oifer related grievances including non-receipt of letters of Alloimenit,
non-credit of Alotted Equily Shares in the respective beneficiary
account, non-receipl of refund orders o non-receipt of funds by
ebectronic mode, etc. For all Offer related queries and for redressal of
complaints, Investors may alsownile to the BRLMs

Bigshare Services Private Limited

Office No 56-2, 6" Floor, Pinnacle Business Park, Nexl to Ahuera
Cantra, Mahakali Caves Road, Andheri {East) Mumbai - 200053
Telephone: 022 62633200

E-mail: ipoi@bigshareonline.com

Investor Grievance e-mail; investoribigsharsonling.com
Website: www.bigshareonline com

Contact Person: Jibu John

SEBI Registration No.: INROOCOO0 1385

# Pursuant to the order dated April 27, 2023, passed by the National Company Law Tribunal, Mumbai Bench, the merchant banking business of Edetweizs Financial Services Limited has demenged and now transfermad to Muwvama Wealth Management Limited (formenly known as Edetweizss Secuniies Limifed) and therefore, the said merchant banking business B

part of Muvama Wealth Management Limited (formerly known 25 Edelweizs Secuwifies Limied).

AVAILABILITY OF THE RHP: Invastors are advised to rafar to the RHF and the “Risk Factors”beginning on page 268 of the RHF, before applying in tha Offer. A copy of the RHP shall be available on website of SEBI at www sebi.gov.in and is available on the websites of the BRLMs _i.a. Motilal Oswal Investment Advisors Limited at weww.motilaioswalgroup.com,
HOFC Bank Limited atwenw. hdfcbank.comand Nuwvama Wealth Management Limited (formedy known as Edelweiss Securities Limited) at wwwi.nuvama.com, respectively and on the websites of BSE and N3E al wenw bseindia.comand www.nseindia.com, respectively.

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be obtained from the Begisterad Offica of SAI SILKS (KALAMAMNDIR) LIMITED, Telephone: +31 40 6656 5555, BRLMs : Motilal Oswal Investment Advisors Limited, Telephone: +37 22 7193 4280; HDFC Bank Limited, Telephone: =31 22 3395 8233, and Nuvama
Wealth Management Limited, (formenly known as Edelweiss Securiies Limited), Telephone: + 91 22 4009 4400; Syndicate Members: Motilal Oswal Financial Services Limited, Telephone: 31 22 71934200/ +91 22 7193 4263 HDFC Securities Limited, Telephone: +31 22 3075 3400 and Nuvama Wealth Management Limited (formeny known as
Edatwaizs Secunities Limited), Talephone: + 31 22 4009 4400; at the selact [ncations of the Sub-syndicata Members (as given balow), SC5Bs, Registered Brokers, RTAs and COPs participating in the Offer. ASBA Forme will also ba available on the wabsites of BSE and NSE and the Designatad Branchas of SCSEs, the list of which ks available at websitas of the

atock Exchanges and SEBL.

Sub-Syndicate Members: Almondz Global Securities Lid., Anand Rathi Share & Stock Brokers Ltd., Asit C. Mehta Investmant Interrmediates Lid., Axis Capital Lid., Centrum Broking Ltd., Finwizard Technology Private Lid., ICICI Securities Ltd., IDBI Capetal Markets & Securities Lid., lIFL Sacurities Itd., JM Financial Services Lid., Kantifal Chhaganial Secunties,
Kaynote Capitals Lid., KJMC Capital Markat Services Lid., Kotak Securiteis Itd., LKP Securities Ltd., Marwadi Shares & Finance., Mext World, nextbillion technology private Lid., Nirmal Bang Securities, Prabhudas Lilladher Pyt Ltd., Pravin Ratilal Share & Stock Brokers Lid., Rikhav Securities Lid., RR Equity Brokers Pvi. Ltd., SBICAP Securities Lid., Sharakhan
Ltd., SMC Global Securities Ltd., 53 Corporate Sacurities Ltd., Sunidhi Securities And Finance Lid., Systamatix Shares And Stocks India Ltd, TradeBulls Securitas (P) Ltd.. Upstock, YES Securites {India) Lid and Zerodha

Escrow Collection Bank and Refund Bank: Axis Bank Limitad * Pubilc Offer Bank: HOFC Bank Limited
All capitalized terms used herein and not spacifically defined shall have the same meaning as ascribad to them in tha RHP.

Place: Hyderabad, Telangana
Date: September 13, 2023

+ Sponsor Banks: Axis Bank Limited and HDFC Bank Limitad

For Sai Silks (Kalamandir) Limited

On behalf of the Board of Directors

Eljll'

Matte Koti Bhaskara Teja

Company Secretary and Compliance Officer

SAl SILKS (KALAMANDIR) LIMITED is proposing, subject to racaipt of requisite approvals, market conditions and other considerations to undartake an initial public offer of its Equity Shares and has filed the RHF with RoC. Tha RHP is available on the websita of SEBI at www_ sabi.govin as well as on the websies of tha Stock Exchanges i.e. B5E at
www_bsaindia.com and NSE at www.nssindia.com, the Company at www.sskl.co.in and is available on the website of the BRLMs | i.e. Motilal Oswal Investiment Advisors Limited at www.motilaloswalgroup.com, HDFC Bank Limited at www.hdfcbank com and  Nuvama Wealth Management Limited (formery known 55 Edetweiss Secunties Limited) at
waw.nLvama com. Any polentialinvestor should nate that investment in eguily shares imvolves a high degree of risk and for details relating to such risk, see “Fisk Factors"baginning on page 28 of the RHP, Polential investors should not rely on the DRHP dated July 21, 2022 or the addendurm fo the DRHP dated July 26, 2023 fded with SEBI inmaking any invesiment

dacision,

The Equity Shares have not been and will not be registered under the .S, Securities Act of 1933 (the "5, Securities Act’) or any state securities laws inthe United States, and unless so registerad, may not be offered or sold within the United States, except pursuant io an exemgpdion from, or in a fransaction nof subject o, the registration requiremants of the U 5.
Securities Act and applicable U5, state securities laws. Accordingly, the Equity Shares ane being offered and sobd outside the United States in ‘offshore transactions' in reliance on Regulation 5 and the applicable laws. of each jurisdictions where such offers and sales are made, There will be no public offering of the Equity Shares in the United States.
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PROMOTERS OF OUR COMPANY: NAGAKANAKA DURGA PRASAD CHALAVADI AND JHANSI RANI CHALAVADI

SKL

SAI SILKS (KALAMANDIR) LIMITED

Registered and Corporate Office <

DOES NOT CONSTITUTE AN INWTAT

DN Ot OFFER TC

' ACQURE, PURCHASE OR SUBSCRIBE TO SECURITES NOT FOR RELEASE. PUBLICATION OR QISTREBUTION DIRECTLY ON

SAI SILKS (KALAMANDIR) LIMITED

LHTESS mas SSaned 35 A paranhp m under the name and sfyle of “Sar Sl on August 10, 2008 wi Nagakanacs Durga Prasat Chatavsd ang Jnanyi Rani Cralavad as
p:r'hun Sutnequenty, Kalyan Snwvas Annam anc Subash Chancra Moran Anmam jained the parthership §rm on Apa 1, 2006 and Suctsira Anram, Sce@anpa Annam ang Verlata
Raesh Armam aned on March & 2008 Further, the na=e 0! Te partnerstip frh mas slsg changed i “Sar Sl (Natemandr ) “on March 4. 2008 lo ncorporale Pe trand r ils name The
partranhe rm was subseguently convertad Nlo @ prvale bmded company and a cerdicals of ncoporaton was Abtaned dated July 3, J005 unoer The rame and sty of Sa Siks
(Salamardr) P-wvale | mitns’ kom the Regstrar of Companes, And*ra Pradesh at Hydoratad Our Company was further toneerted o a pubic
rescikubon passed by our Sharsholdens on May 14 2009 sod 2 et cartficate of ncorporabon conseguent upan corverson 1o pubbe Emied company was cblaned on May 21 2009
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INITIAL PUBLIC OFFERING OF UP TO [« EQUITY SHARES OF FACE VALUE OF T 2 EACH (“EQUITY SHARE"™) OF SAI SILKS (KALAMANDIR) LIMITED (OUR “COMPANY" OR THE “ISSUER") FOR CASHAT A PRICE OF
[« PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF T[e] PER EQUITY SHARE (THE “OFFER PRICE") AGGREGATING UP TO [« MILLION (THE “OFFER"™). THE OFFER COMPRISES OF A FRESH ISSUE OF
UP TO [«] EQUITY SHARES BY OUR COMPANY AGGREGATING UP TO ¥ 6,000 MILLION (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 27,072,000 EQUITY SHARES (THE “OFFERED SHARES")
AGGREGATING UP TO ¥[«] MILLION (THE “OFFER FOR SALE"), COMPRISING OFFER FOR SALE OF (A) UP TO 6,409,345 EQUITY SHARES AGGREGATING UP TO ¥[«] MILLION BY NAGAKANAKA DURGA PRASAD
CHALAVADI, UP TO 7,045,520 EQUITY SHARES AGGREGATING UP TO ¥[e] MILLION BY JHANSI RANI CHALAVADI (COLLECTIVELY, THE “PROMOTER SELLING SHAREHOLDERS™), AND (B) UP TO 3,083,865
EQUITY SHARES AGGREGATING UP TO ¥ [«] MILLION BY DHANALAKSHMI PERUMALLA, UP TO 656,295 EQUITY SHARES AGGREGATING UP TO [e] MILLION BY DOODESWARA KANAKA DURGARAO
CHALAVADI, UP TO 6,346,975 EQUITY SHARES AGGREGATING UP TO T[e] MILLION BY KALYAN SRINIVAS ANNAM, UP TO 2,120,500 EQUITY SHARES AGGREGATING UP TO ¥[«] MILLION BY SUBASH CHANDRA
MOHAN ANNAM AND UP TO 505,500 EQUITY SHARES AGGREGATING UP TO [« | MILLION BY VENKATA RAJESH ANNAM (COLLECTIVELY THE “PROMOTER GROUP SELLING SHAREHOLDERS™ AND TOGETHER
WITH THE PROMOTER SELLING SHAREHOLDERS, THE “SELLING SHAREHOLDERS™ ) (THE “OFFER FOR SALE, AND TOGETHER WITH THE FRESH ISSUE, THE “OFFER™). THE OFFER WILL CONSTITUTE []% OF
THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND THEIR WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE

' NAME OF THE SELLING SHAREHOLDER TYPE NUMBER OF EQUITY SHARES OFFERED ‘ WEIGHTED AVERAGE COST OF

.. | ACQUISITION PER EQUITY SHARE (IN %) *
Nagakanaka Durga Prasad Chalavadi Promoter | Up to 6,409,345 Equity Shares aggregating up to < [e] million 548

' Jhansi Rani Chalavadi Promoter | Up to 7,949,520 Equity Shares aggregating up to < [e] million | 19. 31
Dhanalakshmi Perumalla ‘ Promoter Group Up to 3,083, 865 Equity Shares aggregating up to 7 [e] million | NA'

'Doodeswara Kanaka Durgarao Chalavadi Promoter Group Up to 656,295 Equity Shares aggregating up to * [-] million 117

'Kalyan Srinivas Annam ' Promoter Group Up to 6,346,975 Equity Shares aggregating up to * [¢] million | 1.50

'Subash Chandra Mohan Annam Promoter Group Up to 2,120,500 Equity Shares aggregating up to * [«] million 5.64
Venkata Rajesh Annam Promoter Group Up to 505,500 Equity Shares aggregating up to  [] million 2.14

"As certified by our Stetutory Auditors, by way of their fEr:!IﬁEﬁL'E daled September 13, 2023
" These shares weve acquired by way of git therefore, no cost of acquisilion /s attnbutabie fo these shares. For lurther dedads , please refer to Capllal Strucive on page 82 of RHP

We are amongst the top 10 retailers of ethnic apparel, particularly sarees, in south India in terms of revenues and profit after tax in Fiscal
2020, 2021 and 2022. (Source: Technopak Report). We offer a diverse range of products which includes various types of ultra-premium
and premium sarees suitable for weddings, party wear, as well as occasional and daily wear; lehengas, men’s ethnic wear, children’s
ethnic wear and value fashion products comprising fusion wear and western wear for women, men and children.

The Offer is being made in accordance with Regulation 6(1) of the SEBI ICDR Regulations
QIB Portion: Not more than 50% of the Offer | Non-Institutional Portion: Not less than 15% of the Offer
Retail Portion: Not less than 35% of the Offer

PRICE BAND: X 210 TO T 222 PER EQUITY SHARE OF FACE VALUE OF X 2 EACH.

THE FLOOR PRICE IS 105 TIMES AND THE CAP PRICE IS 111 TIMES THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE/EARNINGS RATIO BASED ON DILUTED EPS FOR FINANCIAL YEAR 2023 FOR THE COMPANY AT THE HIGHER

END OF THE PRICE BAND IS AS HIGH AS 27.37 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 25.89 TIMES.

THE PRICE/SALES RATIO BASED ON THE REVENUE FROM OPERATIONS FOR THE FINANCIAL YEAR 2023 AT THE HIGHER
END OF THE PRICE BAND IS AS HIGH AS 2.52 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 2.41 TIMES.

BIDS CAN BE MADE FOR A MINIMUM OF 67 EQUITY SHARES AND IN MULTIPLES OF 67 EQUITY SHARES THEREAFTER.

In accordance with the recommendation of the Committee of Independent Directors of our Company, pursuant to their resolution dated
September 13, 2023, the above provided price band is justified based on quantitative factors/ KPIs disclosed in the ‘Basis for the Offer
Price’ section of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transaction(s),
disclosed in ‘Basis for the Offer Price’ section on pages 113 to 122 of the RHP.

In making an investment decision, potential investors must only rely on the information included in the Red Herring Prospectus
dated September 13, 2023 ("RHP") and the terms of the Offer, including the risks involved and not rely on any other external sources of
information about the Offer available in any manner.

RISKS TO INVESTORS

Risk Factors Associated with our Company

1. Valuation Risk: The market capitalization to total revenue

from operations, which is 2.52 times the cap price and the
price to earnings ratio, which is 27.37 times the cap price
may not be indicative of the market price of the Equity
Shares on listing and may be subject to significant
fluctuations in response to, among other factors, variations
in our operating results, market conditions specific to the
industry we operate in, etc.

2. Business Concentration Risk: Our business is highly

concentrated on the sale of women's sarees and
contributed to 68.38%, 67.36% and 65.70% of our revenue
from operations for Fiscals 2023, 2022 and 2021
respectively. The business is vulnerable to variations in
demand and changes in consumer preference, could have
an adverse effect on our business, results of operations and

financial condition.

3. Geographic Concentration Risk: We generated

substantially all of our sales from stores located in Southern
India and any adverse developments affecting our
operations in these regions could have an adverse impact
on our revenue and results of operations. For instance, our
revenue from state of Telangana, Andhra Pradesh,
Tamil Nadu and Karnataka in Fiscal 2023 was ¥ 6,064.35
million, T 4,429.38 million, ¥1,218.70 million and

%1,802.26 million respectively.

4. Share Pledge Risk: As on the date of the Red Herring

Prospectus, 21,437,500 Equity Shares held by our
Promoter, Nagakanaka Durga Prasad Chalavadi,
constituting 31.33% of the fully diluted equity share capital
collectively held by the Promoters of our Company, were
pledged in favor of State Bank of India, pursuant to sanction
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letters dated December 5, 2017, March 8, 2019, March 10,
2020, March 20, 2021, March 5, 2022 and March 20, 2023,
to secure the borrowing obligations of our Company with the
lender. However, pursuant to the letter dated October 20,
2022 from State Bank of India, such Equity Shares have
been temporarily released from pledge for completion of the
lock-in requirements as prescribed under the SEBI ICDR
Regulations and will be subsequently re-pledged, subjectto
the provisions of the applicable law, with the Depositories
post listing of the Equity Shares on the Stock Exchanges
Any default under the loan agreements following the
creation of a pledge on the Equity Shares of our Company
may result in, inter alia, reduction on the aggregate
shareholding of our Promoter, the lender taking ownership
of the pledged shares.

5. Litigation Risk: The Income Tax Department has
conducted a "search, survey and seizure operation” at our
Registered and Corporate Office, certain of our stores and
warehouses and on the residence of our Promoters, Whole-
time Directors and Key Managerial Personnel. Any adverse
outcome of such proceedings may have an adverse effect
on our business, financial condition and result of
operations. Further, our Company, Directors, Promoters
and Group Companies are or may be involved in certain
legal and regulatory proceedings. Any adverse decision in
such proceedings may have a material adverse effect on
our business, financial condition, cash flows and results of
operations.

Il. Weighted average cost of acquisition of all Equity
Shares transacted in past one year, eighteen months
and three years preceding the date of the RHP.

Weighted Cap Price ~ Range of _

average (3222)is ‘X' acquisition

Period cost of times the price: lowest
acquisition weighted price -
(inT)  average cost highest price
of (in )
acquisition |
Last one year - - 70-20

Last 18 months 2200 1000 ¥ 22-%22

.

Lastthree years 2133 10.41 20322

and March 31, 2021.

(2) Return on Net worth (%) = Restated Profit for the year
divided by Net worth as at the end of the year.

(3) Weighted average = Aggregate of year-wise weighted
Return on Net worth divided by the aggregate of weights i.e.
(Return on Net worth x Weight) for each year / Total of
weights

IV. Weighted average cost of acquisition (“WACA”), floor
price and cap price:

? Weighted .

average

cost of Floor Cap

. s ' Price of
Type of Transaction  acquisition P%“z’f’l ;f ¥ 229

per Equity
Share
(in %)

Weighted average cost of
acquisition of primary 20.00 10.50 11.10
Issuances during 3 years
prior to RHP.*

Weighted average cost of
acquisition of secondary NIL NIL NIL
transactions during 3 years
prior to RHP**

As certified by our Statutory Auditors, by way of their certificate dated
September 13, 2023

* The Company has issued 60, 16,145 shares of face value of X 2 each at T 22 per
share to SSKL Employees Trust on June 09, 2022, The same was not taken into
consideration as primary allotment for determination of Weighted Average Cost
of Acquisition (WACA). Further, there have been no primary/new issue of shares
(Equity Shares/convertible securities), excluding grants of any options and
issuance of bonus shares, equal to or more than 5% of the fully diluted paid-up
share capital of our Company (calculated on the pre-issue capital before such
transaction and excluding employee stock options granted but not vested), in a
single transaction or multiple transactions (combined together over a span of
rolling 30 days) during 18 months preceding the date of filing of the RHP

**The secondary transactions which took place among the Promoters, Promoter
Group and Selling Shareholders duning the last three years were done by way of
gifting of shares among themselves and therefore no consideration was taken
into consideration for determination of weighted average cost of acquisition.

V. The Three BRLMs associated with the Offer have handled
33 public Issues in the past three years, out of which 12

As certified by our Statutory Auditors, by way of their certificate dated
September 13, 2023

ll. Weighted Average Return on Net Worth attributable to
the owners of the company (RoNW), as derived from
Restated Financial Information for the fiscals 2021,

2022 and 2023 is 19.03%.
Notes:

(1) "Networth” means the aggregate value of the paid-up share
capital and all reserves created out of the profits and
securities premium account and debit or credit balance of
profit and loss account, after deducting the aggregate value
of the accumulated losses, deferred expenditure and
miscellaneous expenditure not written off, as per the
restated balance sheet, but does not include reserves
created out of revaluation of assets, capital reserve, write-
back of depreciation and amalgamation as per the SEBI
ICDR Regulations as at March 31, 2023, March 31, 2022

Issues closed below the offer price on listing date.

Issues
Total  closed below
Name of BRLMs Issues IPO Price on
listing date

Motilal Oswal Investment
Advisors Limited* 6 2
'HDFC Bank Limited" 6 3
Nuvama Wealth Management
Limited (formerly known as 18 6
Edelweiss Securities Limited)* :
Common issues of above | 3 1
BRLMs |
Total 312

*Issues handled where there were no common BRLMs

{ sl an et page.



anoorerd, bthanto, 14 Lygob, 2023

e e i e e

ANCHOR INVESTOR BIDDING DATE : MONDAY, SEPTEMBER 18, 2023"

BID/OFFER OPENS ON : WEDNESDAY, SEPTEMBER 20, 2023
BID/OFFER CLOSES ON : FRIDAY, SEPTEMBER 22, 2023°
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THURSDAY, SEPTEMBER 14, 2023

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND 1S NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR
INDIRECTLY QUTSIDE INDIA.
Initial Public Offer of aquity shares on the main board of the Stock Exchanges in compliance with Chapter [ of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended ("SEBI ICDR Regulations”).

SAI SILKS (KALAMANDIR) LIMITED
» OSKL

Our business was started as a partnership firm under the name and style of “Sai Silks” on August 10, 2005 with Nagakanaka Durga Prasad Chalavadi and Jhansi Rani Chalavadi as its
SAI SILKS (KALAMANDIR) LIMITED

partners. Subsequently, Kalyan Srinivas Annam and Subash Chandra Mohan Annam joined the partnership firm on April 1, 2006 and Suchitra Annam, Sowjanya Annam and Venkata
Rajesh Annam joined on March 4, 2008, Further, the name of the partnership firm was also changed to "Sai Sitks (Kalamandir) "on March 4, 2008 to incorporate the brand in its name. The
partnership firm was subsequently converted into a private limited company and a cerificate of incorporation was obtained dated July E. 2008 under the name and slyle of "Sai Silks
(Kalamandir) Private Limited’ from the Registrar of Companies, Andhra Pradesh at Hyderabad. Our Company was further convertad into a public limited company pursuant to a special
resolution passed by our Shareholders on May 14, 2009 and a fresh certificate of incorporation consequent upon conversion to public limited company was cbiained on May 21, 2009
from the Registrar of Companies, Andhra Pradesh. The name of our Company was changed to its present name, ‘Sai Sitks (Kafamandir) Limited". For details of changes in the name and
the registered office address of our Campany, see “History and Certain Corporate Matlers " on page 205 of the Red Herring Prospectus dated September 13, 2023 (“RHP") (Please scan this QR
Registered and Corporate Office: 6-3-790/8, Flat No_ 1, Bathina Apariments, Ameerpel, Hyderabad - 500 016, Telangana, India; Contact Person: Matte Kofi Bhaskara Teja, Company  code to view the Red
Secretary and Compliance Officer; Website: www.sskl.co.in; E-mail: secretarial@sskl.co.in; Telephone: +91 40 6656 5555; Corporate Identity Number: U52190TG2008PLCO59958  Heming Prospectus)

PROMOTERS OF OUR COMPANY: NAGAKANAKA DURGA PRASAD CHALAVADI AND JHANSI RANI CHALAVADI

INITIAL PUBLIC OFFERING OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH (“EQUITY SHARE") OF SAI SILKS (KALAMANDIR) LIMITED (OUR “COMPANY"” OR THE “ISSUER"”) FOR CASHAT APRICE OF
X[+] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF X[«] PER EQUITY SHARE (THE “OFFER PRICE"”) AGGREGATING UP TO X[«] MILLION (THE “OFFER"). THE OFFER COMPRISES OF AFRESH ISSUE OF
UP TO [e] EQUITY SHARES BY OUR COMPANY AGGREGATING UP TO % 6,000 MILLION (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 27,072,000 EQUITY SHARES (THE “OFFERED SHARES")
AGGREGATING UP TO 2[«] MILLION (THE “OFFER FOR SALE"), COMPRISING OFFER FOR SALE OF (A) UP TO 6,409,345 EQUITY SHARES AGGREGATING UP TO X[«] MILLION BY NAGAKANAKA DURGA PRASAD
CHALAVADI, UP TO 7,949,520 EQUITY SHARES AGGREGATING UP TO %[e] MILLION BY JHANSI RANI CHALAVADI (COLLECTIVELY, THE “PROMOTER SELLING SHAREHOLDERS"), AND (B) UP TO 3,083,865
EQUITY SHARES AGGREGATING UP TO ¥ [e] MILLION BY DHANALAKSHMI PERUMALLA, UP TO 656,295 EQUITY SHARES AGGREGATING UP TO I[e] MILLION BY DOODESWARA KANAKA DURGARAO
CHALAVADI, UP TO 6,346,975 EQUITY SHARES AGGREGATING UP TO ¥[e] MILLION BY KALYAN SRINIVAS ANNAM, UP TO 2,120,500 EQUITY SHARES AGGREGATING UP TO ¥[e] MILLION BY SUBASH CHANDRA
MOHAN ANNAM AND UP TO 505,500 EQUITY SHARES AGGREGATING UP TO X[#] MILLION BY VENKATA RAJESH ANNAM (COLLECTIVELY THE “PROMOTER GROUP SELLING SHAREHOLDERS” AND TOGETHER
WITH THE PROMOTER SELLING SHAREHOLDERS, THE “SELLING SHAREHOLDERS” ) (THE “OFFER FOR SALE, AND TOGETHER WITH THE FRESH ISSUE, THE “OFFER"). THE OFFERWILL CONSTITUTE [#]% OF
THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND THEIR WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE

NAME OF THE SELLING SHAREHOLDER TYPE NUMBER OF EQUITY SHARES OFFERED WEIGHTED AVERAGE COST OF
| ACQUISITION PER EQUITY SHARE (IN %) *
Nagakanaka Durga Prasad Chalavadi Promoter Up to 6,409,345 Equity Shares aggregating up to < [¢] million | 5.48
Jhansi Rani Chalavadi Promoter Up to 7,949,520 Equity Shares aggregating up to = [e] million 19.81
Dhanalakshmi Perumalla Promoter Group Up to 3,083,865 Equity Shares aggregating up to = [e] million N.AS
Doodeswara Kanaka Durgarao Chalavadi Promoter Group Up to 656,295 Equity Shares aggregating up to 2 [e] million | 1.17
Kalyan Srinivas Annam Promoter Group Up to 6,346,975 Equity Shares aggregating up to = [¢] million 1.50
Subash Chandra Mohan Annam Promoter Group Up to 2,120,500 Equity Shares aggregating up to < [e] million 5.64
Venkata Rajesh Annam Promoter Group Up to 505,500 Equity Shares aggregating up to = [e] million | 2.14

“As certified by our Sfatutory Auditors, by way of their certificate dated September 13, 2023.
" These shares were acquired by way of gift therefore, no cost of acquisition is atiributable to these shares. For further details , please refer to Capital Structure on page 82 of RHP

We are amongst the top 10 retailers of ethnic apparel, particularly sarees, in south India in terms of revenues and profit after tax in Fiscal
2020, 2021 and 2022. (Source: Technopak Report). We offer a diverse range of products which includes various types of ultra-premium
and premium sarees suitable for weddings, party wear, as well as occasional and daily wear; lehengas, men’s ethnic wear, children’s
ethnic wear and value fashion products comprising fusion wear and western wear for women, men and children.

The Offer is being made in accordance with Regulation 6(1) of the SEBI ICDR Regulations
QIB Portion: Not more than 50% of the Offer | Non-Institutional Portion: Not less than 15% of the Offer
Retail Portion: Not less than 35% of the Offer

PRICE BAND: X 210 TO X 222 PER EQUITY SHARE OF FACE VALUE OF X 2 EACH.
THE FLOOR PRICE IS 105 TIMES AND THE CAP PRICE IS 111 TIMES THE FACE VALUE OF THE EQUITY SHARES.

THE PRICE/EARNINGS RATIO BASED ON DILUTED EPS FOR FINANCIAL YEAR 2023 FOR THE COMPANY AT THE HIGHER
END OF THE PRICE BAND IS AS HIGH AS 27.37 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 25.89 TIMES.
THE PRICE/SALES RATIO BASED ON THE REVENUE FROM OPERATIONS FOR THE FINANCIAL YEAR 2023 AT THE HIGHER
END OF THE PRICE BAND IS AS HIGH AS 2.52 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 2.41 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 67 EQUITY SHARES AND IN MULTIPLES OF 67 EQUITY SHARES THEREAFTER.
In accordance with the recommendation of the Committee of Independent Directors of our Company, pursuant to their resolution dated
September 13, 2023, the above provided price band is justified based on quantitative factors/ KPls disclosed in the ‘Basis for the Offer

Price’ section of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transaction(s),
disclosed in ‘Basis for the Offer Price’ section on pages 113 to 122 of the RHP.

In making an investment decision, potential investors must only rely on the information included in the Red Herring Prospectus
dated September 13, 2023 ("RHP") and the terms of the Offer, including the risks involved and not rely on any other external sources of
information about the Offer available in any manner.

RISKS TO INVESTORS

l. RiskFactors Associated with our Company financial condition.
1. Valuation Risk: The market capitalization to total revenue 3. Geographic Concentration Risk: We generated

from operations, which is 2.52 times the cap price and the
price to earnings ratio, which is 27.37 times the cap price
may not be indicative of the market price of the Equity
Shares on listing and may be subject to significant
fluctuations in response to, among other factors, variations
In our operating results, market conditions specific to the
industry we operate in, etc.

substantially all of our sales from stores located in Southern
India and any adverse developments affecting our
operations in these regions could have an adverse impact
on our revenue and results of operations. For instance, our
revenue from state of Telangana, Andhra Pradesh,
Tamil Nadu and Karnataka in Fiscal 2023 was X 6,004.35

million, X 4,429.38 million, <1,218.70 million and

2. Business Concentration Risk: Our business is highly 31,802.26 million respectively.
conc.entrated on the sale of women’s sarees and 4 gpare Pledge Risk: As on the date of the Red Herring
contributed to 68.38%, 67.36% and 65.70% of our revenue Prospectus, 21,437,500 Equity Shares held by our
from olperations forl Fisclals 2023, 2022 apd' 202_1 Promoter, Nagakanaka Durga Prasad Chalavadi,
respectively. The bus1.ness IS vulnerable to variations in constituting 31.33% of the fully diluted equity share capital
demand and changes in consumer preference, could have collectively held by the Promoters of our Company, were
an adverse effect on our business, results of operations and nledged in favor of State Bank of India, pursuant to sanction
financiﬂ.ep..in oo O o9 O o0 ©
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letters dated December 5, 2017, March 8, 2019, March 10,
2020, March 20, 2021, March 5, 2022 and March 20, 2023,
to secure the borrowing obligations of our Company with the
lender. However, pursuant to the letter dated October 20,
2022 from State Bank of India, such Equity Shares have
been temporarily released from pledge for completion of the
lock-in requirements as prescribed under the SEBI ICDR
Regulations and will be subsequently re-pledged, subject to
the provisions of the applicable law, with the Depositories
post listing of the Equity Shares on the Stock Exchanges
Any default under the loan agreements following the
creation of a pledge on the Equity Shares of our Company
may result in, inter alia, reduction on the aggregate
shareholding of our Promoter, the lender taking ownership
of the pledged shares.

5. Litigation Risk: The Income Tax Department has
conducted a “search, survey and seizure operation” at our
Registered and Corporate Office, certain of our stores and
warehouses and on the residence of our Promoters, Whole-
time Directors and Key Managerial Personnel. Any adverse
outcome of such proceedings may have an adverse effect
on our business, financial condition and result of
operations. Further, our Company, Directors, Promoters
and Group Companies are or may be involved in certain
legal and regulatory proceedings. Any adverse decision in
such proceedings may have a material adverse effect on
our business, financial condition, cash flows and results of
operations.

Il. Weighted average cost of acquisition of all Equity
Shares transacted in past one year, eighteen months
and three years preceding the date of the RHP.

Weighted | Cap Price Range of
average | (X222)is X’ | acquisition
Period cost of times the | price: lowest
acquisition| weighted price -
(in%) | average cost |highest price
of (in )
acquisition
Last one year - - X0-X0
Last 18 months | 22.00 10.00 X22-322
Last three years| 21.33 10.41 X 20-X 22

As certified by our Statutory Auditors, by way of their certificate dated
September 13, 2023

lll. Weighted Average Return on Net Worth attributable to
the owners of the company (RoNW), as derived from

Restated Financial Information for the fiscals 2021,
2022 and 2023 is 19.03%.

Notes:

(1) “Networth” means the aggregate value of the paid-up share
capital and all reserves created out of the profits and
securities premium account and debit or credit balance of
profitand loss account, after deducting the aggregate value
of the accumulated losses, deferred expenditure and
miscellaneous expenditure not written off, as per the
restated balance sheet, but does not include reserves
created out of revaluation of assets, capital reserve, write-
back of depreciation and amalgamation as per the SEBI
ICDR Regulations as at March 31, 2023, March 31, 2022

and March 31, 2021.

(2) Return on Net worth (%) = Restated Profit for the year
divided by Net worth as at the end of the year.

(3) Weighted average = Aggregate of year-wise weighted
Return on Net worth divided by the aggregate of weights i.e.
(Return on Net worth x Weight) for each year / Total of

weights
IV. Weighted average cost of acquisition (“WACA”), floor
price and cap price:
Weighted
" poor | G
Type of Transaction  |acquisition Pg‘;?l S’f Q;‘;;
per Equity
Share
(in X)
Weighted average cost of
acquisition of primary 20.00 10.50 11.10
issuances during 3 years
prior to RHP.*
Weighted average cost of
acquisition of secondary NIL NIL NIL
transactions during 3 years
prior to RHP**

As certified by our Statutory Auditors, by way of their certificate dated
September 13, 2023

*The Company has issued 60, 16,145 shares of face value of% 2 each atI 22 per
share to SSKL Employees Trust on June 09, 2022. The same was not taken into
consideration as primary allotment for determination of Weighted Average Cost
of Acquisition (WACA). Further, there have been no primary/new issue of shares
(Equity Shares/convertible securities), excluding grants of any options and
issuance of bonus shares, equal to or more than 5% of the fully diluted paid-up
share capital of our Company (calculated on the pre-issue capital before such
transaction and excluding employee stock options granted but not vested), in a
single transaction or multiple transactions (combined together over a span of
rolling 30 days) during 18 months preceding the date of filing of the RHP

"*The secondary transactions which took place among the Promoters, Promoter
Group and Selling Shareholders during the last three years were done by way of
gifting of shares among themselves and therefore no consideration was taken
into consideration for determination of weighted average cost of acquisition.

V. The Three BRLMs associated with the Offer have handled
33 public Issues in the past three years, out of which 12
Issues closed below the offer price on listing date.

Issues
Total | closed below
Name of BRLMs Issues | PO Price on
listing date

Motilal Oswal Investment
Advisors Limited* 6 2
HDFC Bank Limited* 6 3
Nuvama Wealth Management
Limited (formerly known as 18 6
Edelweiss Securities Limited)*
Common issues of above 3 1
BRLMs
Total 33 12

*Issues handled where there were no common BRLMs
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FUBLIC NOTICE

Thiz & {oirdoem the General Public that faliowing shara cerificate of Gadaxy Surfactants Limited hizving
itz reqistered office at C-4802, TTC, Indwstrial Area, Pawane, Navi Mumbak MH 400703 inregaterad n
the nameal e following shareholder’s ravie been lost by fam,

5r, Name of the ; Certificate et No. of

No. Sharaholdars FolioNa. | ™"y0 Distinctive Numbers | o0,
Milindkumar Suresh '
Kalekar & Deayani

% | Milindkumar K siekar & 0002642 | 41654 1797237 | 19T2336 | 200
Radhabal Suresh Kalekar

The pubic are hesety cautioned against punchasing or deafing in any way with 1he above refered shang
carfficalas, Any person 'wha has any claim in raspect of the sad shane cerlificale's shoud lodge such
clzm with the Comgpany or its Registrar and Transfer Agents Link Intime India Private Limited, 247
Park, C-101, 151 Floor, LBS Marg, Vikhrali {West), Mumbal-400083 wihin 15 days of pubbcation of
This ralice after which no claim will ba entetaned ard e Company shall procsed 1o issue dupicat
share carificaias’s. Meindkwmar Suresh Kalekar,
Piace : Nav| Mumbal Deoyanl Milindkurmar Kalekar,
Duate : 14.09.2023 Radhabal Suresh Kalekar

¢ The Standard Batteries Limited

(CIN MNe.: LESEI0OMHTI4EPLEDIE452)
Regd. O.: Austom Cowt, Cpp. Padar Hespitel, Or. Anniz Besant Aoad,
Warli, Mumbai-400 030, Tal. Ma: 022 2451 9569, Fax: 022-2451557]
E-Mall: stardardbatieries 1238 vahorcoln; Website: www standardbatiedas.con

CLOSURE OF REGISTER OF MEMBERS AND SHARE TRANSFER BOOKS
Motice pursuant to section 81 of the Companies Act, 2013 and SEBI {Listing Obligations
and Disclosure Requirements) Reguiation, 2015, is herety given, that, Register of Members
and Share Transfer Books will remain closed fram Thursday, 217 Seplember, 2023 to
Thursday, 26* Septambar, 2023 (both days inclustve) for the purpose of 76™ Annual General
Meeding (&GN} of the Company which is 1o be held on Thursday, 28" Sepiember, 2023 al
11.30 a.m. through video conferencing (“VC')' ofher audio visual means ("OAVMT
Nedice of AGM has already been sent to the eligible members on 307 May, 2023 and
published in the newspapears on 6% Septamber, 2023,

By Crdar of the Board of Directors,
Mahandra Parakh
Company saecretany & Compliance Officer

Place : Mumbai
Date 12092023

Z‘fﬂ ._fm.tﬁu! .Mﬂ anese I I&m E&ﬂ ZJ}:-HM

Regd. Office: ‘SATYALAYA’, Door No. 26 No.80, Behind Taluka Office, Palace Road, Ward No.1, Sandur - 583 119, Ballari District;
CIN: L85110KA1954PLC000759; Website: www.sandurgroup.com; Email ID: investors@sandurgroup.com;
Telephone: + 3 ~+91 8395 2604743

NOTICE

(For the attention of Equity Shareholders of the Company)
Sub: Transfer of Equity Shares of the Company to Investor Education and Protection Fund

This notice is published pursuant to the provisions of sub-section (6) of Section 124 of the Companies Act, 2013 (the Act) read with Investor
Education and Protection Fund Authority (IEPFA) (Accounting, Audit, Transfer and Refund) Rules, 2016 (the Rules) as amended from time to
time. The Rules, amongst other matters, contain provisions for credit of all shares, in respect of which dividend has remained unpaid/unclaimed
for a period of seven consecutive years or more, to DEMAT Account of the IEPFA.

In accordance with the requirements as set out in the Act and the Rules, the Company has communicated individually to the concerned
shareholders whose shares are liable to be credited to the DEMAT Account of the IEPFA, at the latest available address to take appropriate
action. The Company has also uploaded names of such shareholders, their folio number or DPID Client ID along with shares due for transfer to
the IEPFA, on the Company’s website at www.sandurgroup.com.

Concerned shareholders are requested to forward requisite documents as mentioned in the said communication to the Company’s Registrar
and Share Transfer Agent (RTA) to claim the shares and unpaid/ unclaimed dividend amount(s) pertaining to financial year 2016-17 onwards,
latest by 5 December 2023. In the absence of receipt of a valid claim by the shareholder, the Company would be transferring the said shares
to the DEMAT Account of the IEPFA within a period of thirty days of such shares becoming due to be transferred to the IEPF, without further
notice. Further, subsequent to such transfer of shares to IEPF, all future benefits that may accrue thereunder, including future dividends, if any,
will be credited to the IEPFA.

It may be noted that no claim shall lie against the Company in respect of the shares, unpaid/ unclaimed dividends transferred to
IEPFA and future dividends, in respect of the shares so transferred. Shareholders whose shares or unpaid/ unclaimed dividend, have
been transferred to the Fund, may claim the shares under proviso to sub-section (6) of section 124 read with Rule 7 of the Rules, by making an
application to the IEPFA after following the procedure prescribed under the Rules.

Shareholders are also advised to register their KYC details/ Bank details with the Company/ RTA in Form ISR-1 available at RTA website
www.vccipl.com / the Company’s website www.sandurgroup.com/others (if shares are held in physical mode) or with Depository Participant (if
shares are held in demat mode) and also toconsiderconvertingtheirphysical holding to dematerialized form to eliminate risks associated with
physical shares and for ease of holding as transfer of shares in physical mode is no longer applicable. Members can write to the Company or
Company’s RTA in this regard.

In case the shareholders have any queries on the subject matter and Rules, they may contact the undersigned at The Sandur Manganese &
Iron Ores Limited, 'Sandur House', No.9, Bellary Road, Sadashivanagar, Bengaluru - 560080, Karnataka, India, Tel: 080-45473010/3018, Fax:
080-41520182, Email ID: investors@sandurgroup.com or Venture Capital and Corporate Investments Private Limited, Registrar & Transfer
Agent at “Aurum”, Door No4=507P=H7/5714F & 5F, Plot"No.57, 4" & 5" Floors, Jayabheri Enclave Phase - I, Gachibowli, Hyderabad - 500032,

Telangana, Tel: 040-23818475/23868257/35164940, Fax. No. 040-23868024, Email: investor.relations@vccipl.com.

Place: Bengaluru
Date: 14 September 2023

for The Sandur Manganese & Iron Ores Limited
Sd/-

Bijan Kumar Dash

Company Secretary & Chief Compliance Officer

-.contineed from previous page.
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[ Pl Industries Limited

CIN: L24211RJ1946PLC000469

Regd. Office: Udaisagar Road, Udaipur - 313 001 (Raj.)
Phone: 0294-6651100, Fax: 0294-2491946

E-mail: investor@piind.com, Website: www.piindustries.com

2]

Irmpiad by Sirce

TRANSFER OF EQUITY S

ARES TO
INVESTOR EDUCATION & PROTECTION FUND

1s Notice IS pub pursuant to the provisions of the Companies Act,

with the Investor Education and Protection Fund Authority (Accounting, Audit,
Transfer and Refund) Amendment Rules, 2017 (“the Rules”) read with Section 124(6)
of the Companies Act, 2013 (“the Act”).

The Equity Shareholders of Pl Industries Limited (“the Company”) are hereby informed
that in accordance with the provisions of section 124(6) of the Act read with Rule 6 of
the Rules, all shares in respect of which unclaimed dividend has been transfered to
Investor Education and Protection Fund (“IEPF”) or dividend warrant has not been
encashed by the shareholder(s) during last seven consecutive years or more (relevant
shares), underthe Actand the Rules, shall be transferred and credited by the Company
to the Demataccount of IEPF inthe manner prescribed underthe Rules.

Accordingly, dividend declared by the Company during financial year 2016-17 (Interim
Dividend 2016-17) lying unpaid / unclaimed for a period of seven consecutive years or
more as on December 1, 2023 will be transferred to IEPF. Further, shares held by the
shareholders who have not en-cashed the dividend for the year 2016-17, and who have
not encashed any dividend warrant during last seven years, will also be transferred to
IEPF under the Act and the Rules. Details of such dividend and shares transfer are
available on the website of the Company viz. https://www.piindustries.com/investor-
relations/sh-ce/Shareholders-Information. All benefits accruing on such shares, if any,
shall"also be transferred to IEPF in compliance with the Rules. The shareholders may
claim the shares transferred to IEPF along with benefits accrued thereon, from time to
time, after following the procedure laid down in the Rules. Please note that no such
claim shall lie against the Company with respect to the unclaimed / unpaid dividends
and share(s) transferred to the IEPF pursuant to the Rules. The Company has
communicated by email where email address is available and by post where e-mail
address is not recorded with company, to those shareholders whose shares /unpaid
dividend are liable to be transferred to IEPF under the said Rules.

In case the shares which are required to be transferred to IEPF are held in physical
form, the Company would be issuing duplicate share certificate(s) for transferring to
I[EPF and upon issue of such duplicate share certificates, the original share
certificate(s) will be deemed to be cancelled and non-negotiable. In case the shares
are held in demat form, the Company shall inform the depository by way of corporate
action, fortransferring such shares to IEPF.

In order to enable sending of notices and other statutory communications/ benefits to
shareholders in electronic form, we request the shareholders of the Company, who
have not yet registered their e-mail address, PAN No. and bank account details, to
register the same in respect of equity shares held in electronic form with the
concerned Depository through their Depository Participant(s) and in respect of
shares held in physical form by writing to the Company or its Registrar and
Share Transfer Agent M/s KFin Technologies Limited (Unit: Pl Industries Ltd.)
Selenium Tower B, Plot 31-32, Gachibowli, Financial District, Nanakramguda,
Hyderabad - 500 032. Attn: Mr. N. Shiva Kumar, Toll Free No.1800-4258-998. Email:
einward.ris@kfintech.com; website: www.kfintech.com

In case the Company does not receive any communication from the concerned
shareholders by November 27, 2023 or such other date as may be extended, the
Company shall, with a view to complying with the requirements set out in the Rules,
dematerialise and transfer the shares to IEPF Authority by way of corporate action by
the due date as per procedure stipulated in the Rules.
For PI Industries Limited
Sd/-
Sonal Tiwari

Company Secretary & Nodal Officer

Place: Gurugram
Date : 13.09.2023

FORM A

PUBLIC ANNOUNCEMENT

{Under Regulation & of the Insghvency and Bankruplcy Board of India
(Insohiency Resolution Process for Corporate Parsons) Regulations, 2016)
FOR THE ATTENTION OF THE CREDITORS OF

IND SWIFT LIMITED
RELEVANT PARTICULARS
1. | Mame of corporate debtor Ind Swift Limited
2. | Date of incorparation of conporate debtor | 08-06-1986

3 | Aultarly under which corporala

deblor is incorporated | registerad Registrar of Companies, Chandigarh

4. | Corporate [dentity Mo, { Limited Liability
Identiication No. of corporate deblar L24230CH1986PLCO0GEIT

g, | Address of the registered office and Registered address: 731 Industrial Area,
principal office (if any) of comporate debtor | Phase 11, Chandigarh-160002

g, | Insotvency commencameant date mn

respect of comparate debbor 12-09-2023
7. | Estimated date of closure of insalvency e

resolution process 10-03-2024
f. | Mame and regisiration number of the Ms. Sunita

nsahency professanal acling as nbanm

vkl e nssional IBEIIPA-DOZAP-NO1 208/2021-2022/14031

Addrags- SC0 818, First Floor, MAC Manimajra,
Above Yes Bank, Chandigarh-180101
Email: ceskanwarg@gmad, com

9. |Address and e-mail of the interim rasolution
professional, a3 regslered with fe Board

Agddrass- 300818, First Floor, MAC Manimajra,
Above Yes Bank, Chandigarh-1601101
Email: cirp.indswifig@amail. com

Mobile:+31 875921492

10.| Address and e-mail fn be used for
comaspondenca with the inkarim
resalution professional

11.| Last date for submission of claims 26-09-2023

12 | Claisas of orediiors, iT @y, under cause (b
pf sub-section (64 of section 21, ascerlzined

Public Deposits
by the intarin resolufion prodessianal

13, | Mames af Insahkwancy Prafessionals idantified fof 1 Alul Graver

acl &% Aulhorisod Represtanlatve ol cradilies | IBELITPA-0021P-HNOD1 562017 -18010403

in & ciags (Three names for each chass) House Mo. 1834, Sactor 18-D,Chandigarh-180018
Email wpadvisorsigmail.com

2 Ankur Bansal
IBEIPA-D0ENCA-N-003T02021-2022/ 13820
SC0-66, Sactar-47-0, Chandigarh- 160047
Errail : ip.caankurg@gmail.com

3. Sudhir Kiemar Jam

[BEIPA-O0ENR-NO01 31201 7-20181 1457
I3, GHG4, Saclor-20, Panchkula

Errail | skjamaibbmamail com

14 | (2] Relavan! Forms and (&) Wieb link
[b) Defails of aulhonzed reprasanlativas | hiips:fibbi govinfenthome’downloads
ara avallable at {b) NA,

Notice is hereby given that the National Company Law Tribural, Chandigarh, has orderad the
commencement of a Corporate Insolvency Resalution Process agamst the Mis Ind Swift Limitad
o ¥ 2-0rg-2023.
The creditars of Wi Ind Swift Limited are heneby called upon to submil their claims as on CIRP
date with proof on or before 25-08-2023 to the Interim Resolution Professional a1 the address
menioned againstentry Mo, 10,
The financiad creditors sha¥ submit their claims with proof by esactronic means only, All ofhar
credivors may submit the cleims with proofin person, by post or by electronic means,
The submission of proof of claims should be made in accordance with Chapter IV of the
Insolvency and Bankruptcy Board of India (Insolvency Resclution Process for Corporate
Persons) Regqulations. 2018, The creditars shad submit their claims by filling the applicable ciaim
form (specified belowin Node 1) slongwith documensary praofs:
Note: 1
Form B: for caims by Cperational Crediors (except Workmen and amploveas)
Form C: for Claims by Financial Credsoes
Form CA: for Claims by Financial Creditors in a Class
Form D for Claims by & workman and employes
Form E: for Claims by Authorized Reprasantative of Workrman and Employees
Form F; far Claims by creditors odher than financial credfors and operabional creditors
Claimants. should mention contact details in the claim form so that any query regarding
their claim can be resolved promptly,
Submisgion of fatse or misleading proofe of ciaim shall atirac penalties &l
8
Ms. Sunita
Interim Resolution Professional
Imi the matter of Ind Swift Limited
(IBBIIPA-QOZAP-NO1 208/2021-2022014031)
IEBI Regisierad Email: csskanwan@gmad.com
Email for Correspondence: cirp.indswifti@gmai.com

Date: 14.09,2023
Place: Chandigarh

ANCHOR INVESTOR BIDDING DATE : MONDAY, SEPTEMBER 18, 2023*

BID/OFFER
PERIOD

BID/OFFER OPENS ON : WEDNESDAY, SEPTEMBER 20, 2023
BID/OFFER CLOSES ON : FRIDAY, SEPTEMBER 22, 2023"

* Qur Company may, in consultation with the Book Running Lead Managers, consider participation by Anchorinvestars in accordance with the SEBIICOR Regulations. The Anchor tnvestors shall Bid duning the Anchor investor Bidding Dale, i.e., ane Working Day prior fo the Bid/Oifer Opening Diate,
" Our Company may, in consiifation with the BRLMs, consider closing the Bid/Offer Penod for QUBS one Working Day prior fo the Bin'Offar Closing Date, in accordance with the SEBI ICDR Reguialions. UP mandate end fime and date shal bo at 5.00 p.m. on the BidOffer Closing Date.

LIy

LASUFLED PAFMAERTS INTEATACT

Simple, Safe,
smart way of Application!!!

ASBA

LPl-Now available in ASBA for Retail Individual Investors and Non Institutional Investor applying for amount upto ¥ 5,00,000/-, applying through Registered Brokers, Syndicate DPs and RTAs. UP Bidder also have the option to
submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders
rmiust enswung that thair PAN is inked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021. CBDT circukar no.7 of
2022, dated March 30, 2022, read with press release dated March 28, 2023,

* Applications supported by blocked amount (“ASBA") is a better way of
applying to issues by simply blocking the fund in the bank account, For
further details, check section on ASBA

Mandatory in public issues. No cheque will be accepted.

ASEA has 1o be availed by all the investors excep! anchor investors. UPI may be avalled by UP| Bidders. For delails on the ASBA and LIP| process, pleasa refer to the details given in ASBA form and abridged prospectus and also please refer 1o the saclion "Offer
Procedure' beginning on page 400 of the RHP. The process is also available on the website of Associaticn of Investment Bankers of India ("AIBI"} and Stock Exchanges and in the GGeneral Information Document. ASBAbid-cum-application forms can ke downloaded
from the websites of BSE Limited (*BSE"} and Mational Stock Exchange of India Limited (*NSE", and logether with BSE, the “Stock Exchanges’) and can be oblained from the lst of banks thal is displayed on the websile of SEBI al
www._5ebi.gov.in'sebiwebfother/OtherAction. do?doRecognisedF pisyes&intmld=35 and https:/fwww sebi.gov.in/sebiwebiotherOtherAction. doPdoRecognisedF pisyes&intmid=43, respectively a5 updated from time to time. For the fist of UPI apps and banks live on
[P, please refer to the link: www.zebi govin. UPI Bidders using the UPI mechanism may apply through the SCEBs and mobile applications whose names appear on the websile of SEBI, as updated from time to fime. Axis Bank Limited and HOFC Bank Limited have
been appointed as Sponsor Banks far the Offer, in accordance with the requirements of the SEBI Circular dated Movember 1, 2018 as amendad, For offer retated queries, please contact the Book Running Lead Managers ("BRLMs") on their respective email 105 as
mentioned below. For UPI related queries, investors can contact MNFCI at the 1ol free number: 180071.201 740 and mail |d; ipo.upi@npci.ong.in.

In case of any revision in the Prce Band, the Bid! Offer Period shall be extended for af least three additional Working Days after such revision of the Price Band, subject to the total
Bid/Offar Period not exceeding 10 Working Days. In cases of forca majeure, banking strike or similar circumstances, our Campany may, in consuliation with the BRLMs, for reasons
bo be recorded in wiiting, extend the BidfOffer Period for a minimum of three Working Days, subject to the Bid! Offer Period not exceeding 10 Working Days. Any revision in the Price
Band, and the revised Bid/ Offer Period, if applicable, shall be widely disseminaled by notification to the Stock Exchanges by issuing & public notice, and also by indicating the
change on the wabsites of the BRLMs and at the tarminals of the Mambars of tha Syndicate and by intimation to Designated intarmediaries and Sponsor Bank, as applicable.

The Offer is being made through the Book Building Process, in tarms of Rule 192)(b) of the Securties Contracts (Requlation) Rules, 1957, as amendad {the “SCRR"}, read with
Regulation 31 of the SEBI ICDR. Regulations and in complance with Regulation 6{1] of the SEBI ICDR Regulations wherein not morne than 50% of the Offer shall be available for
allocation on a proporionate basis to Qualified Institutionad Buyers ("QIBs", and such portion, “QIB Portion™) provided that our Company may, in consultation with the BRLMs,
allocats up fo 60% of the QHB Porfion to Anchor Investors on & discretionary basis in accordance with the SEBI CDR Regulations (“Anchor Investor Portion”), of which ane-third
snall be reserved for domestic Mulual Funds, subjact to valid Bids being raceived from dormestic Mutual Funds at or abowve the price al which allacation is made to Anchor Investors
(“Anchor Investor Allocation Price™). Further, 5% of the QIB Portion (excluding the Anchor Invastor Porion) shall be available for aBocation on a proportionate basis only io
Mutual Funds and the remainder of the QIB Porbion [excluding the Anchor Investar Portion) shall be avadable for allocation on & proportionate basis to all QIBs (other than Anchor
Investors), including Mutual Funds, subject to valid Bids being received at or above the Offer Prica. Further, not less than 16% af the Offer shall be available for allocation on a
proporionate basis to Mon-Instiutional Bidders (*Non-Institutional Category™) of which [a) one-third of the Mon-Institutionad Category shall be avadlable for allocation o Bidders
with an application size of more than ¥ 200,000 and up to ¥ 1,000,000 and (k) two-thirds of the Non-Institutional Category shall be available for allocation to Bidders with an
applicabon size of more than < 1,000,000, and under-subscription in either of these two sub-categones of Mon-Instilutional Category may be allocated 1o Bidders m the oiher sub-
categony of Non-Institutional Category in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Offer Price, Further, nof less than 35% of
tiver Offier shiall be available for aSocation 1o Retail Indnidual Investors (“Retail Category”), in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from
them at or above the Offer Price. All Bidders (except Anchaor Investors) shall mandatorily participate in-thiz Offer only throwgh the Apoication Supported by Blocked Amount
(“ASBA") process, and shall provide detais of their respective bank account (including UP1 1D {defined hereinafter) i case of UP| Bidders [defined herginafter)) in which the Bid
Arnount will be blocked by the Sell Cerified Syndicate Banks ("SCSBs") or the Sponsor Bank, 25 the case may be, Anchor Investors are not permitted to parlicipate in the Anchor
Invastor Portion through the ASBA procass. For details, see "Offer Procedura™ on page 400 of tha RHP.

Bidders/ Applicants should ensure that DP ID, PAN, Client 1D and UPI ID {for UP| Bidders bidding through the UPI mechanism) are correctly filled in the Bid cum Application
Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, ClientID available in the Depository database, otherwise, the
Bid cum Application Form is liable to be rejected. Bidders! Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is active.
Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UP! ID {for UP| Bidders bidding through the UPI mechanism) as provided in the Bid cum
Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide to the Registrar to the Offer, any requested Demographic Details of
the Bidder/Applicant as available on the records of the depositories. These Demographic Datails may be used, amang other things, for giving Allotment Advice or
unblocking of ASBA Account or for other correspondence(s) related to the Offer. BiddersiApplicanis are advised to update any changes to their Demographic Details as
available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the
Bidders'/Applicants’ sole risk. Investors must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press
release dated June 25, 2021, read with press release dated September 17, 2021 and any subsequent press releases in this regard. CBDT circular no.7 of 2022, dated March 30,

BOOK RUNNING LEAD MANAGERS

MoTiLan Oswal [l HDFC BANK

[ IMVESTMENT BAKKING | We understand your world

2022, read with press release dated March 28, 2023,

Contents of the Memorandum of Association of our Company as regards Its objects: For information on the main objects of our Company, pleasze see the section "Histany and
Certsin Corporale Matfers™ on page 205 of the RHF, The Memorandum of Association of our Company is a malenal document for inspection in relation to the Offer. For furither
delails, pleass sea tha sachion enliled “Material Contracts and Documents for Inspection” on page 438 af the RHP,

Liability of the members of our Company: Lemited by shares

Amount of share capital of our Company and Capital structure: As on the date of the RHP, the authorsed share capital of the Company is 3420 000, 000 consisting of
210,000,000 Equity Shares having of ¥2 each. The issued, subscribed and paid-up share capital of the Company is ¥ 252 673,170 divided into, 126,333 035 equily shares of face
value of T2 each. For details, pleaze wee the section entited “Capits! Structure” beginning on page 78 of the RHP.

Mames of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The names of the signatories of the
Memorandum of Association of our Company are Magakanaka Durga Prasad Chalavadi, Jhans: Rani Chalavadi, Kalyan Srinivas Annam, Subash Chandra Mohan Annam, Suchitra
Annam, Sowjanya Annam, and Yenkata Rajesh Annam. For details of the share capital history and capital structure of cwr Company, please see the section entiled "Capdal
Structure"beginning on page 78 of the RHF,

Listing: The BEquity Shares offered through the Red Heming Prospectus are proposed to be lisied on BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE™),
collectively ("Stock Exchanges™). Our Company has received in-principle approvals from B3E and NSE for lising of the Equity Shares pursiant to their letters dated August 29,
2022 and Seplamber 1, 2022, respectively. For the purposes of this Offer, BSE shall be the Designated Stock Exchange, A signed copy of the Red Herring Prospectus was filed and
the Prospecius shall be filed, with the RoC inaccordance with Sections 26(4) and 32 of the Companies Act. 2013, For details of the material contracts and documents available for
inspection from the date of the Red Herring Prospectus up o the Bid/Offer Closing Date, see “Maferial Confracts and Documents for inspechion”on page 438 of the RHP,

Disclaimer Clause of the Securities and Exchange Board of India (“SEBI™): SEBI ondy gives its observations on the draft offer docurments and thes does not constitute approval
of either the Offeror the specified securities stated inthe offer document, The investars are advised to refer o page 381 of the RHP for tha full text of the disclaimer clauss of SEBI
Disclaimer Clause of NSE: It is to be distncthy understood that the permission given by WSE shoubd not in any way be deemed or construed that the Offer Document has been
cleared or approved by NSE nor does it certify the comectness or completeness of any of the contents of the Offer Document. The investors are advised to refer o page 383 of the
RHP for the full iext of the disclaimer dausa of NSE.

Disclaimer Clause of BSE (Designated Stock Exchange): 1is to be distinctly understood thatl the parmission given by BSE should not in any way be deemed or construad that the
Difer Document has been cheared or approved by BSE nor does it certify the comectness or completeness of any of the contenis of the Offer Document. The investors are advised to
referio page 383 of the RHP for the full text of the disclaimer clause of BSE.

General Risk: Invesimentis in equity and equity-refated securities involve a degree of risk and investors should nod invest any funds in this Offer unless they can afford o fake
the risk of kosing their entire investment. Investors are advised fo read the risk factors carsfully before taking an investment decision in this Offer. For taking an investment
dacision, investors must raly on their own examination of our Company and this Offer, including the rigks invodved. The Equity Shares have not bean recommendad or
approved by the SEBI, nor does SEBI guaraniee the accuracy or adequacy of the contents of the Bed Herring Prospeches. Specific attention of the investors is invited to "Risk

~’ nuvama

Fachors"on page 28 of the RHP.

REGISTRAR TO THE OFFER

@ Bigshare Services Pvi. Lid.

COMPANY SECRETARY AND COMPLIANCE OFFICER

| Matte Koti Bhaskara Teja
| B-3-TO0/E, Flat No. 1, Bathina Apartments, Ameerpet,
| Hyderabad - 500 016, Telangana, Inda,

Motilal Oswal Investment Advisors Limited HDFC Bank Limited

Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel 3T | Investiment Banking Group, Unil No, 401 & 402, 47 Floor, Tower B
Depat, Prabhadeyi, Muembai - 400 025 Maharashira, India Peninzula Business Park, Lower Pasgl, Mumbai - 400 013,
Telephone: +91 22 7193 4380 Maharashira, India

E-mail; sskl.ipo@motilaloswal com Telephone; +91 22 3395 8233

Investor Grievance E-mail: E-mail: ssklipo@hdichank.com

rmoiaplredressali motilaloswalkgroup.com Investor Grievance E-mail: imvestor redressal@hdfcbank.com
Website: www.mobizloswalgroup.com Website: www hdfchank.com

Contact Person: Ritlu Sharma | Sankia Ajinkya Contact Person: Kunal Thakkas! Dhruv Bhavsar

SEBI Reqgistration No.: INMOO0011005 SEBI Registration No.: INMOO00 11252

Maharashira, India
Telephone: + 31 22 4009 4400
E-mail: sskl.ipo@nuvama.com

Website: wivw, nuwamsa.com

Nuvama Wealth Management Limited

(Tormenly known as Edelweiss Sacuviies LimifedE

B01 - 804, Wing A, Building No 3, Inspire BKC, G Block
Bandra Kurla Comiplex, Bandra East. Mumbai - 400 051,

Investor Grievance 1D cuslomersenice mbimnama.com

Contact Person: Manish Tepwani' Lokesh Singhi
SEBI Registration Number: INMOOOD13004

Bigshare Services Private Limited

Telephone: 022 62635200
E-mail: ipo@bigshareonline com

Website: www bigshaneonling.com
Confact Person: Jibu John
SEBI Registration No.: INROODO0D13E5

Office No S6-2, 6" Floor, Pinnacle Business Park, Nextto Ahurg | E-Mail: secretanal @sskl.co.in
Cantre, Mahakall Caves Road, Andhari {Easi) Murmbai = 200053

Investor Grievance e-mail: inveslonibigshareonling.com

| Telephone: +37 40 6656 6355

| Investors may contact the Company Secretary and Compliance
Officer or the Registrar to the Offer in casa of any pra-Offer or post-
Offer related grievances including non-receipt of letters of Allotment,
non-credit of Alotted Equity Shares in the respective benaficiary
acoount, non-receipt of refund orders or non-receipt of funds by
glectronic mode, etc, For all Offer related queries and for redressal of
complaints, investors may alsowrite to the BRLMs.

# Pursuant 1o the order datad Apnil 27, 2023, passed by the National Company Law Tribunal, Mumbai Bench, 1he merchant banking business of Edelweiss Financial Services Limited has demargad and now transferrad to Nuvama Weallh Managamant Limited [formerly known as Edetwaiss Securfies Limifed) and therafars, the said merchant banking business is

part of Nuvarma Wealth Managamant Limited [formarly known a5 Edefweiss Secunlies Limited)

AVAILABILITY OF THE RHP: Invastors are advised o rafer to the RHP and the “Risk Factors” beginning on page 28 of the RHP, before applying in the Offer. A copy of the RHP shall be avalable on website of SEB| al www.sebi.gov.in and is available on the websites of the BRLMs |, 1., Molilal Oswal Investment Advisoes Limited a1 weww.motilaloswalgroup.com,
HOFC Bank Limited at www hdficbank.com and Nuvama Wealth Managemant Limited [formerdy known as Edelweiss Securities Liniad) at www.nuvama.com, respectively and on the websites of BSE and NSE at www. bseindia.com and www.nseindia.com, respactivaly.
AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Formg can be abtaned from the Registered Offica of SAI SILKS (KALAMANDIR) LIMITED, Telephone: +31 40 6656 6555, BRLMs : Motilal Oswal Investment Advisors Limited, Telephone: +91 22 7193 4380, HDFC Bank Limited, Telephone: «31 22 3305 8233, and Nuvama
Wealth Management Limited. Tarmanly known as Edelwaizs Securities Limited), Telephone: + 91 22 4009 4400; Syndicate Members: Motilal Oswal Financial Services Limited, Telephone: +81 22 71934200/ «81 22 7193 4263; HDFC Securities Limited, Telephone: +81 22 3075 3400 and Nuvama Wealth Management Limited (formendy known as
Edetwaiss Secunities Limited), Talephone: + 31 22 4008 4400, at the select locations of the Sub-syndicate Members (as given balow), SC5Bs, Registered Brokers, RTAs and CDPs participating in the Offer. ASBA Forms will also be available on the wabsites of B5E and NSE and the Designated Branches of SC5Bs, the list of which ks available at wabsites of the

Stock Exchanges and SEBI.

Sub-Syndicate Members: Almondz Global Securities Ltd., Anand Rathi Share & Stock Brokars Ltd., Asit C. Mehta Investmant Interrmediates Lid., Axss Capital Lid., Centrum Broking Ltd., Finwizard Technology Private Lid., ICICI Secunties Ltd., IDBI Capstal Markets & Securities Lid., lIFL Securities Itd.. JM Financial Services Ltd., Kantilal Chhaganial Securities,
Kaynote Capitals Lid., KJMC Capital Markat Services Lid., Kotak Securiteis Itd., LKP Securities Ltd., Marwadi Shares & Financa., Mext World, nextbillion technology private Ltd., Mirmal Bang Securities, Prabhudas Lilladher Pyt Ltd., Pravin Ratilal Share & Stock Brokers Lid., Rikhav Securities Ltd., RR Equity Brokers Pyt Ltd., SBICAP Securities Ltd., Sharakhan
Ltd.. SMC Global Securities Ltd., 55 Corporate Securities Ltd., Sunidhi Securities &nd Finance Lid., Systematix 3hares And Stocks India Lid, TradeBulls Securites (F) Ltd., Upsiock, YES Securites {India) Lid and Zerodha

Escrow Collection Bank and Refund Bank: Axis Bank Limited + Public Offer Bank: HOFC Bank Limited
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed o them in the RHP.

Flace: Hyderabad, Telangana
Date: September 13, 2023

+ Sponsor Banks: Axis Bank Limited and HOFC Bank Limited

Far Sai Silks (Kalamandir) Limited

On behalf of the Board of Diractors

Sdl"

Matte Koti Bhaskara Teja

Company Secretary and Compliance Officer

SAl SILKS (KALAMANDIR) LIMITED is proposing, subject to receipt.of requisite approvals, market conditions and other consideralions o underiake an initial public offer of iz Equity Shares and has filed the RHF with RolZ. The RHF is available on the website of SEBI at wew sebi.govin &5 well as on the websiles of the Stock Exchanges i.e. BSE at
www_bseindia.com and NSE al www.nsaindia,com, the Company al www.sskl.coun and is available on the websile of the BRLMs | 1.2, Molilal Oswal Investment Advisars Limited al waww.motilaloswalgroup.com, HDFC Bank Limited at www hdfchank com and  Muvama Weallh Management Limited (formenly known a5 Edetweiss Secunfies Limited) at
W nUvama.com_Any polential investor should note that investment in equity sharas mvolves a high degrae of risk and for details relating to such risk, see “Risk Factors"baginning on page 28 of the RHP. Potential investors should not rely on the DRHP dated July 21, 2022 or the addendum to the DEHP dated July 25, 2023 filed with SEB| in making any invesimant

decision.

The Equity Shares have not been and will not be registered under the U 5. Securities Act of 1933 (the “LLS. Secunties Act’) or any state securities laws in the United States, and unless so registered, may not be offered or sold within the United States, except pursuant to an exemption from, orin & transaction nof subject o, the registration requirements of the U.S.
Securities Actand applicable U.5. state securities laws. Accordingly, the Equity Shares ane being offered and sold outside the United States in ‘offshore ransactions' in reliance on Regulation 5 and the applicable laws of each jursdictions where such offers and sales are made. Thare will be no public offering of the Equity Shares inthe United Stales.
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPQOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES, NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR
INDIRECTLY QUTSIDE INDHA.
Initial Pulblic Cffer of equity shares on the main board of the Stock Exchanges in compliance with Chapler [ of the Securities and Exchangs Board of India (Issue of Capital and Disclosure Requiremeants) Regulations, 2018, as amended ("SEBIICDR Regulations™)

SAI SILKS (KALAMANDIR) LIMITED
2 OSKL

Our business was starled as a partnership firm under the name and style of “Sai Sitks™ on August 10, 2005 with Nagakanaka Durga Prasad Chalavadi and Jhansi Rani Chalavadi as its
SAI SILKS (KALAMANDIR) LIMITED

partners. Subsequently, Kalyan Srinivas Annam and Subash Chandra Mohan Annam joined the partnership firm on April 1, 2006 and Suchitra Annam, sowjanya Annam and Vienkata
Rajesh Annam joined on March 4, 2008, Further, the name of the partnership firm was also changed to “Sai Silks (Kalamandiv) "on March 4, 2008 to incorporate the brand in its name. The
partnership firm was subsequently converted into a private limited company and a certificate of incorporation was obtained dated July 3, 2008 under the name and style of ‘Sai Silks
{Kalamandir) Private Limited from the Registrar of Companies, Andhra Pradesh at Hyderabad. Our Company was further converted inlo a public limited company pursuant to a special
resolution passed by our shareholders on May 14, 2009 and a fresh certificate of incorporation consequent upon conversion to public limited company was obtained on May 21, 2009
from the Registrar of Companies, Andhra Pradesh. The name of our Company was changed to its present name, 'Sai Silks (Kalamandir) Limifed”. For details of changesinthenameand £
the registered office address of our Company, see "History and Certain Corporate Matfers” on page 205 ofthe Red Herring Prospecius dated September 13, 2023 [“RHP"). (Please scan this QR
Registered and Corporate Office: 6-3-790/8, Flat No. 1, Bathina Apariments, Ameerpet, Hyderabad - 500 016, Telangana, india; Contact Person: Matle Koti Bhaskara Teja, Company ~ code to view the Red
Secretary and Compliance Officer; Website: www.sskl.co.in; E-mail: secretarial @sskl.co.in; Telephone: +91 40 6656 6555; Corporate Identity Number: U52190TG2008PLC059968  Herring Prospectus)

PROMOTERS OF OUR COMPANY: NAGAKANAKA DURGA PRASAD CHALAVADI AND JHANSI RANI CHALAVADI

INITIALPUBLIC OFFERING OF UP TO [#] EQUITY SHARES OF FACE VALUE OF ¥ 2EACH (“EQUITY SHARE") OF SAI SILKS (KALAMANDIR) LIMITED (OUR “COMPANY"” OR THE “ISSUER”) FOR CASH AT APRICE OF
<[*] PEREQUITY SHARE INCLUDING A SHARE PREMIUM OF X[e] PER EQUITY SHARE (THE “OFFER PRICE") AGGREGATING UP TO ¥[e] MILLION (THE “OFFER"). THE OFFER COMPRISES OF AFRESH ISSUE OF
UP TO [e] EQUITY SHARES BY OUR COMPANY AGGREGATING UP TO ¥ 6,000 MILLION (THE “FRESH ISSUE”) AND AN OFFER FOR SALE OF UP TO 27,072,000 EQUITY SHARES (THE “OFFERED SHARES")
AGGREGATING UP TOX[e] MILLION (THE “OFFER FOR SALE"), COMPRISING OFFER FOR SALE OF (A) UP TO 6,409,345 EQUITY SHARES AGGREGATING UP TO I[«] MILLION BY NAGAKANAKA DURGA PRASAD
CHALAVADI, UP TO 7,949,520 EQUITY SHARES AGGREGATING UP TO [e] MILLION BY JHANSI RANI CHALAVADI (COLLECTIVELY, THE “PROMOTER SELLING SHAREHOLDERS"), AND (B) UP TO 3,083,865
EQUITY SHARES AGGREGATING UP TO < [¢] MILLION BY DHANALAKSHMI PERUMALLA, UP TO 656,295 EQUITY SHARES AGGREGATING UP TO Z[e] MILLION BY DOODESWARA KANAKA DURGARAOQ
CHALAVADI, UP TO 6,346,975 EQUITY SHARES AGGREGATING UP TO ¥[e] MILLION BY KALYAN SRINIVAS ANNAM, UP TO 2,120,500 EQUITY SHARES AGGREGATING UP TO ¥[«] MILLION BY SUBASH CHANDRA
MOHAN ANNAMAND UP TO 505,500 EQUITY SHARES AGGREGATING UP TO Z[¢] MILLION BY VENKATA RAJESH ANNAM (COLLECTIVELY THE “PROMOTER GROUP SELLING SHAREHOLDERS" AND TOGETHER
WITH THE PROMOTER SELLING SHAREHOLDERS, THE “SELLING SHAREHOLDERS” ) (THE “OFFER FOR SALE, AND TOGETHER WITH THE FRESH ISSUE, THE “OFFER"). THE OFFER WILL CONSTITUTE [#]% OF
THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND THEIR WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE

NAME OF THE SELLING SHAREHOLDER TYPE NUMBER OF EQUITY SHARES OFFERED WEIGHTED AVERAGE COST OF
ACQUISITION PER EQUITY SHARE (IN %) *
Nagakanaka Durga Prasad Chalavadi Promoter Up to 6,409,345 Equity Shares aggregating up to 2 [e] million 5.48
Jhansi Rani Chalavadi Promoter Up to 7,949,520 Equity Shares aggregating up to = [e] million 19.81
Dhanalakshmi Perumalla Promoter Group Up to 3,083,865 Equity Shares aggregating up to = [e] million N.AS
Doodeswara Kanaka Durgarao Chalavadi Promoter Group Up to 656,295 Equity Shares aggregating up to = [e] million 1.17
Kalyan Srinivas Annam Promoter Group Up to 6,346,975 Equity Shares aggregating up to = [e] million 1.50
Subash Chandra Mohan Annam Promoter Group Up to 2,120,500 Equity Shares aggregating up to = [e] million 5.64
Venkata Rajesh Annam Promoter Group Up to 505,500 Equity Shares aggregating up to = [e] million 2.14

*As certified by our Statutory Auditors, by way of their certificate dated September 13, 2023,
" These shares were acquired by way of gift therefore, no cost of acquisition is aftributable to these shares. For further details , please refer to Capital Structure on page 82 of RHP

We are amongst the top 10 retailers of ethnic apparel, particularly sarees, in south India in terms of revenues and profit after tax in Fiscal
2020, 2021 and 2022. (Source: Technopak Report). We offer a diverse range of products which includes various types of ultra-premium
and premium sarees suitable for weddings, party wear, as well as occasional and daily wear; lehengas, men’s ethnic wear, children’s
ethnic wear and value fashion products comprising fusion wear and western wear for women, men and children.

The Offer is being made in accordance with Regulation 6(1) of the SEBI ICDR Regulations
QIB Portion: Not more than 50% of the Offer | Non-Institutional Portion: Not less than 15% of the Offer
Retail Portion: Not less than 35% of the Offer

PRICE BAND: X 210 TOX 222 PER EQUITY SHARE OF FACE VALUE OF X 2 EACH.
THE FLOOR PRICE IS 105 TIMES AND THE CAP PRICE IS 111 TIMES THE FACE VALUE OF THE EQUITY SHARES.

THE PRICE/EARNINGS RATIO BASED ON DILUTED EPS FOR FINANCIAL YEAR 2023 FOR THE COMPANY AT THE HIGHER
END OF THE PRICE BAND IS AS HIGH AS 27.37 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 25.89 TIMES.
THE PRICE/SALES RATIO BASED ON THE REVENUE FROM OPERATIONS FOR THE FINANCIAL YEAR 2023 AT THE HIGHER
END OF THE PRICE BAND IS AS HIGH AS 2.52 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 2.41 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 67 EQUITY SHARES AND IN MULTIPLES OF 67 EQUITY SHARES THEREAFTER.

In accordance with the recommendation of the Committee of Independent Directors of our Company, pursuant to their resolution dated
September 13, 2023, the above provided price band is justified based on quantitative factors/ KPls disclosed in the ‘Basis for the Offer
Price’ section of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transaction(s),
disclosed in ‘Basis for the Offer Price’ section on pages 113 to 122 of the RHP.

In making an investment decision, potential investors must only rely on the information included in the Red Herring Prospectus
dated September 13,2023 ("RHP") and the terms of the Offer, including the risks involved and not rely on any other external sources of
information about the Offer available in any manner.

RISKS TO INVESTORS

Risk Factors Associated with our Company

1. Valuation Risk: The market capitalization to total revenue

from operations, which is 2.52 times the cap price and the
price to earnings ratio, which is 27.37 times the cap price
may not be indicative of the market price of the Equity
Shares on listing and may be subject to significant
fluctuations in response to, among other factors, variations
In our operating results, market conditions specific to the
Industry we operate In, etc.

Business Concentration Risk: Our business is highly
concentrated on the sale of women’s sarees and
contributed to 68.38%, 67.36% and 65.70% of our revenue
from operations for Fiscals 2023, 2022 and 2021
respectively. The business is vulnerable to variations in
demand and changes in consumer preference, could have
an adverse effect on our business, results of operations and

financial condition.

3. Geographic Concentration Risk: We generated

substantially all of our sales from stores located in Southern
India and any adverse developments affecting our
operations in these regions could have an adverse impact
on our revenue and results of operations. For instance, our
revenue from state of Telangana, Andhra Pradesh,
Tamil Nadu and Karnataka in Fiscal 2023 was < 6,064.35
million, X 4,429.38 million, <31,218.70 million and

X1,802.26 million respectively.

4. Share Pledge Risk: As on the date of the Red Herring

Prospectus, 21,437,500 Equity Shares held by our
Promoter, Nagakanaka Durga Prasad Chalavadi,
constituting 31.33% of the fully diluted equity share capital
collectively held by the Promoters of our Company, were
pledged in favor of State Bank of India, pursuant to sanction
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letters dated December 5, 2017, March 8, 2019, March 10,
2020, March 20, 2021, March 5, 2022 and March 20, 2023,
to secure the borrowing obligations of our Company with the
lender. However, pursuant to the letter dated October 20,
2022 from State Bank of India, such Equity Shares have
been temporarily released from pledge for completion of the
lock-in requirements as prescribed under the SEBI ICDR
Regulations and will be subsequently re-pledged, subject to
the provisions of the applicable law, with the Depositories
post listing of the Equity Shares on the Stock Exchanges
Any default under the loan agreements following the
creation of a pledge on the Equity Shares of our Company
may result in, inter alia, reduction on the aggregate
shareholding of our Promoter, the lender taking ownership
of the pledged shares.

5. Litigation Risk: The Income Tax Department has
conducted a “search, survey and seizure operation” at our
Registered and Corporate Office, certain of our stores and
warehouses and on the residence of our Promoters, Whole-
time Directors and Key Managerial Personnel. Any adverse
outcome of such proceedings may have an adverse effect
on our business, financial condition and result of
operations. Further, our Company, Directors, Promoters
and Group Companies are or may be involved in certain
legal and regulatory proceedings. Any adverse decision in
such proceedings may have a material adverse effect on
our business, financial condition, cash flows and results of
operations.

Il. Weighted average cost of acquisition of all Equity
Shares transacted in past one year, eighteen months
and three years preceding the date of the RHP.

Weighted | Cap Price Range of
average | (X222)is X’ | acquisition
Period cost of times the | price: lowest
acquisition| weighted price -
(in%) |average cost |highest price
of (in)
acquisition
Last one year - - R0-X0
Last 18 months | 22.00 10.00 X22-% 22
Last three years| 21.33 10.41 X20-% 22

As certified by our Statutory Auditors, by way of their certificate dated
September 13, 2023

lll. Weighted Average Return on Net Worth attributable to
the owners of the company (RoNW), as derived from
Restated Financial Information for the fiscals 2021,

2022 and 2023 is 19.03%.
Notes:

(1) “Networth” means the aggregate value of the paid-up share
capital and all reserves created out of the profits and
securities premium account and debit or credit balance of
profit and loss account, after deducting the aggregate value
of the accumulated losses, deferred expenditure and
miscellaneous expenditure not written off, as per the
restated balance sheet, but does not include reserves
created out of revaluation of assets, capital reserve, write-
back of depreciation and amalgamation as per the SEBI

ICDR Regulations as at March 31, 2023, March 31, 2022

and March 31, 2021.

(2) Return on Net worth (%) = Restated Profit for the year
divided by Net worth as at the end of the year.

(3) Weighted average = Aggregate of year-wise weighted
Return on Net worth divided by the aggregate of weights i.e.
(Return on Net worth x Weight) for each year / Total of
weights

IV. Weighted average cost of acquisition (“WACA”), floor
price and cap price:

Weighted
costof | Floor | Cap
Type of Transaction  acquisition P%"z‘?l S’f P;lggzc;- :
per Equity
Share
(in %)
Weighted average cost of
acquisition of primary 20.00 10.50 11.10
issuances during 3 years
prior to RHP.*
Weighted average cost of
acquisition of secondary NIL NIL NIL
transactions during 3 years
prior to RHP**

As certified by our Statutory Auditors, by way of their certificate dated
September 13, 2023

*The Company has issued 60, 16,145 shares of face value ofX 2 each atI 22 per
share to SSKL Employees Trust on June 09, 2022. The same was not taken into
consideration as primary allotment for determination of Weighted Average Cost
of Acquisition (WACA). Further, there have been no primary/new iSsue of shares
(Equity Shares/convertible securities), excluding grants of any options and
issuance of bonus shares, equal to or more than 5% of the fully diluted paid-up
share capital of our Company (calculated on the pre-issue capital before such
transaction and excluding employee stock options granted but not vested), in a
single transaction or multiple transactions (combined together over a span of
rolling 30 days) during 18 months preceding the date of filing of the RHP.

**The secondary transactions which took place among the Promoters, Promoter
Group and Selling Shareholders during the last three years were done by way of
gifting of shares among themselves and therefore no consideration was taken
into consideration for determination of weighted average cost of acquisition.

V. The Three BRLMs associated with the Offer have handled
33 public Issues in the past three years, out of which 12
Issues closed below the offer price on listing date.

Issues
Total closed below
Name of BRLMs Issues IPO Price on
listing date

Motilal Oswal Investment
Advisors Limited* 6 2
HDFC Bank Limited* 6 3
Nuvama Wealth Management
Limited (formerly known as 18 6
Edelweiss Securities Limited)*
Common issues of above 3 1
BRLMs
Total 33 12

*Issues handled where there were no common BRLMs
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ANCHOR INVESTOR BIDDING DATE : MONDAY, SEPTEMBER 18, 2023*

BID/OFFER
PERIOD

BID/OFFER OPENS ON : WEDNESDAY, SEPTEMBER 20, 2023
BID/OFFER CLOSES ON : FRIDAY, SEPTEMBER 22, 2023"

*Qur Company may, in consuftation with fhe Book Running Lead Managers, consider participation by Anchor invesiors in accordance with the SEBINICDR Regulations. The Anchor investors shal Bid duning the Anchor investor Bidding Date, Le., one Working Day prior to the Bid/Offer Opening Dafe
* Qur Comparny may, in consultation with e BRLMs, considar closing the Bid/Offer Pariod for QIBs one Working Day prior o the Bia/Offer Closing Date, in accordance with the SEBI ICDR Regulations. UP mandate emd time and date shall be at 500 p.m. on the Bid'Offer Closing Date.

ASBA LIy

LAWRIED FATAAENTS AWTERRACE
# Applications supporied by blocked amount ("ASBA™) is a better way of
applying to issues by simply blocking the fund in the bank account, For
further defails, check sechon on ASBA,

UPMow available in ASBA for Retail Individual Investors and Non Institutional Investor applying for amount upto T 5,00,000(-, applying through Registered Brokers, Syndicate DPs and RTAs. UPI Bidder also have the option to
submit the application directly to the ASBA Bank (SC5Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN, Bidders
rmust ensure that their PAN is linked with Aadhaar and are in compliance with CEBDT notification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021. CBDT circular no.7 of
2022, dated March 30, 2022, read with press release dated March 28, 2023.

ASEA has to be availed by all the investors except anchor investars. UPI may be availed by UP| Bidders. For details on the ASBA and UP| process, please refer (o the details givan in ASBA farm and abridged prospecius and also please refer to the section “Offer
Procedure™ baginning on page 400 of the RHP. The process is alzo availabie on the wabsite of Association of Investment Bankers of India ("AIBIM and Siock Exchanges and in the Generat Information Documeni. ASBA bid-cum-application farms can be downloaded
fram the websites of BSE Limited ("BSE") and Mational Stock Exchange of India Limited (*NSE", and together with BSE, the “Stock Exchanges’) and can be obtained from the list of banks that is displayed on the website of SEBI at
wiww. sebi.govin'sebiweblotherOtherAction. do?doRecognisedF pi=yes&intm1d=35 and hitps:\'woww sebi.gov.in/sebiweb/other/OtherAction do?doRecognised Fpi=yes&inimld=43, respeclively as updated from time to time. For the list of UP| apps and banks live an
IPQ, pleasa refer 1o the link, www sabi.gov.in. UP| Bidders using the UP1 mechanism may apply thraugh the SCSBs and mobile apphications whose names appear on the websile of SEBI, as updated from ime 1o time, Axis Bank Limited and HOFC Bank Limilad have
been appointed as Sponsor Banks for the Offer, in accordance with the requirements of the SEBI Circular dated Movember 1, 2018 as amended. For offer related queries, please contact the Book Eunning Lead Managers {"BRLMs™) on their respective email I0s as
mentioned balow. For UP| related queries, investors can contact NPCI at the 1ol free number: 18001201740 and mail Id: ipo.upi@npci.ong.in

2022, read with press release dated March 28, 2023.

Contents of the Memorandum of Association of our Company as regards its objects: For information an the main otyects of aur Company, please see the sechon “Hisfory and
Cenain Corpaorala Matters™ on page 205 of tha RHP. The Mamarandum of Association of our Company is a material documant for inspection in ralation to the Offer. For further
details, please see the section enfited “Material Contracts and Documents for Inspection” on page 438 of the BHP.

Liability of the members of our Company: Limiled by shares

Amount of share capital of our Company and Capital structure: As on the date of the RHP, the authorised share capital of the Company is 3420,000,000 consisting of
210,000,000 Equity Shares having of T2 each, The issued, subscribed and pasd-up share capial of the Company is ¥ 252 678,170 divided into, 126,339,085 equity shares of face
walue of T2 each, For details, pleass see the section entitied *Capital Sfructure”beginning on page 78 of the RHP.

Simple, Safe,
Smart way of Application!!!

Mandatory in public issues. No cheque will be accepted.

In case of any revision in the Price Band, the Bid! Offier Penod shall be extended for at least thwee additional Working Days after such revision of the Price Band, subject 1o the total
Bid/Qffer Period nof exceeding 10 Working Days. In cases of force majeurs, banking sirike or similar circumstances, our Company may, in consultabon with the BRLMs, for reasons
to be recorded in writing, extend the Bid'Offer Period for a minimum of three Working Days, subject to the Bid! Offer Penod not exceeding 10 Waorking Days. Any revision in the Price
Band, and the revised Bid/ Offer Pesiod, if applicablie, shall be widely dissemninated by notification to the Stock Exchanges by Bsuing a public notice, and also by indicaling the
change on the websites of the BRLMs and at the terminals of the Members of the Syndicate and by intimation to Designated Intermediaries and Sponsor Bank, as applicable

The Offer iz being made through the Bock Building Process, in terms of Rufe 19(2)(b) of the Securities Confracts (Regulation) Rules, 1957, as amended {the *SCRR"), read with
Regulation 31 of the SEBI ICDR Regulations and in compliance with Regulztion 6(1) of the SEB! ICOR Reguiations wherein not more than 50% of the Offer shall be available for
allocation on & proportionate basis lo Qualified Instiutional Buyers (“QIBs”, and such portion, “QIB Portion™) provided that our Company may, in consultation with the BRLMs,
allopcate up to 0% of the QI8 Portion to Anchor Investars on a discretionary basis in accordance with the SEEI ICDR Ragulations [*Ancheor Investor Portion"), of which one-third

shall be reserved for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the price at which allocation is made toAnchor Investors
{“Anchor Investor Allocation Price”). Further, 5% of the QIB Portion (excluding the Anchar Investor Portion) shall be available for allocation on & proportionate basis only to
Muital Funds and the remaindar ::f1hp B Portion {excleding the Anchor Invastor Portion) shall be available for allocation on a propartionate basis 1o all HBs (other than Anchar
Investars), including Mutual Funds, subject to valid Bids being received at or above the Offer Price. Further, nof less than 155% of the Ofer shall be available for allocation on a
proporicnate basis to Mon-instittional Bidders ("Non-Institutional Category™ | of which {a) one-third of the Mon-Institutional Category shall be avadiable for aliocation io Bidders
with an application size of more than T 200,000 and vp 1o $ 1,000,000 and (b) two-thirds of the Non-Institutional Calegory shall be avadable for allocation bo Bidders with an
appcation size of more than T 1,000,000, and under-subscrplion n either of these two sub-categones of Non-Instidutional Categany may be allocated 1o Bidders in the olher sub-
category of Non-Institubional Category in accordance with the SEBI ICDR Regulations, subject o valid Bids being recaived at or above the Offer Price, Further, not kess than 35% of
the Offer shall be avafable for allocation to Retail Individual Investors (“Retail Category™). in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from
them at or above the Offer Price. All Bidders (except Anchor Invesiors) shall mandatorily parlicipate in this Offer only throwgh the Application Supported by Blocked Amount
(“ASBA") process, and shall provide defails of their respective bank account (incheding WP 1D (defined hereinafier] in case of UP| Bidders (defined herginafter)) in which the Bid
Amount will be blocked by the Self Certified Syndicate Banks (“SCSBs”) or the Spansor Bank, as the case may be, Anchaor Investors are not parmstted [o paricipate in the Anchor
Investor Portion through the ASBA process. For details, sae *Offer Procedure” on page 400 of the RHP.

Bidders! Applicants should enswre that DP ID, PAN, Client ID and UP1 1D {for UPI Bidders bidding through the UP| mechanism) are correctly filled in the Bid cum Application
Form. The DP 1D, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client 1D available in the Depository database, otherwise, the
Bid cum Application Form is liable to be rejected. Bidders! Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is active.
Bidders/Applicants should note that on the basis of the PAN, DP 1D, Client 1D and UPI D {for UPI Bidders bidding through the UPI mechanism) as provided in the Bid cum
Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide to the Registrar to the Offer, any requested Demographic Details of
the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used, among other things, for giving Allotment Advice or
unblocking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/Applicants are advised to update any changes to their Demographic Details as
available in the records of the Depository Participant (o ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the
BiddersApplicants’ sole risk, Investors must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press
release dated June 25, 2021, read with press release dated September 17, 2021 and any subsequent press releases in this regard, CBDT circular no.7 of 2022, dated March 30,

BOOK RUNNING LEAD MANAGERS

Mames of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The names of the signatories of the
Memorandum of Association of our Company are Nagakanaka Durga Prasad Chalavadi, Jhansi Rani Chalavadi, Kalyan Srinivas Annam, Subash Chandra Mohan Annam, Suchitra
Annam, Sowjanya Annam, and Venkata Rajesh Annam. For details of the share capital history and capital structure of our Company, please see the sechon entiled “Capital
Strucdura"beginning on page T8 of the RHP

Listing: The Equity Shares offered through the Red Heming Prospectus are proposad to be listed on BSE Limited (*BSE™) and Mational Stock Exchange of India Limited ("NSE"),
collectively ("Stock Exchanges™). Dur Company has received in-principle approvals from BSE and NSE for isting of the Equily Shares pursuant to their [etlers dated August 29,
2022 and Septamber 1, 2022, respectively. For the purposes of this Offer, BSE shall be the Designated Stock Exchange. A signed copy of the Red Haering Prospectus was filed and
the Prospecius shall be filed, with the Rol in accondance with Seclions 26(4) and 32 of the Companies Act, 2013, For detzils of the material contracts and documents available for
inspection from the date of the Red Harring Prospectus up to the Bid/Offer Closing Date, see “Material Contracls and Documents for inspection *on page 438 of the RHP.

Disclaimer Clause of the Securities and Exchange Board of India ("SEBI"): SEBI only gives s observations on the draft ofier documents and this does not constituie approval
of either the Offer o the specified securilies stated in the affer document, The investars are advised to refer o page 381 of the RHP for the full lext of the: disclammer dause of SEBI,

Disclaimer Clause of NSE: It is to be distinclly understood that the permission given by NSE should not in any way be deemed or construed that the Ofer Document has been
cleared or approved by NSE nor does it cedify the correciness or completeness of any of the contents of the Offer Document. The investors are advised to refer to page 383 of the
RHEP for the full text of the disciaimer clause of NSE.

Disclaimer Clause of BSE (Designated Stock Exchange): It is 1o be distincily underslood thal the permission given by BSE should not in any way be deemed or construed that the
Difer Documeant has baan deared or approved by BSE nor does it cartify the comeciness or completenaess of any of the contants of the Offer Document. The investors are advised fo
reter o page 383 of the RHF for the full texi of the disclaimer clause of BSE

General Risk: Investmants in equity and aquity-related securities involve a degrea of risk and invastors should nat invest any funds in this Offer unless they can afford to take
the risk of losing their enfire investment. Invesiors are advised to read the risk faciors carefully before taking an investment decision in this Offer. For taking an mvesiment
decision, investors must rely on their own examination of our Company and this Offer, incleding the risks invalved. The Equity Sharas have nol bean recommendead or
approvad by the SEBI, nor doas SEB| guarantee the accuracy or adaguacy of tha contants of the Red Herring Prospecius. Spacific attention of the investors is invited to “Risk
Factors"on page 28 of the RHP.

REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER

MOTIEAL OSwWalL

L} HDFC BANK

We understand your world

IHVESTMENT BAMKING

~’ nuvama

Matte Koti Bhaskara Teja
6-3-720/3, Flat No. 1, Bathina Aparments. Amesrpet,
Hyderabad - 500 016, Telangana, India

Q Bigshare Services Pvi. Lid.

Motilal Oswal Investment Advisors Limited

Motal Dswal Tower, Rahimiullah Sayani Road, Opposite Paral 5T
Depot, Prabhadevi, Mumbai - 400 025 Maharashira, India
Telephone; +91 22 7193 43680

E-mail: ssklipo@motialoswal.com

Investor Grievance E-mail:
muoigplredressal@motialoswalgroup.com

Website: www.modilaloswalgroup.com

Contact Person: Ritu Sharma / Sankita Ajinkya

SEBI Registration No.: INMO00011005

HOFC Bank Limited

fmvestmant Banking Group, Unit Mo. 401 & 402, 4" Floor, Tower B
Feninsula Business Park, Lower Parel, Mumbai - 400 013,
MMaharashilra, India

Telephone: <31 22 3305 8235

E-mail: seklipo@ihdfchank.com

Investor Grievance E-mail; investorredressal@hdicbank.com
Website: www hdfchank.com

Contact Person: Kunal Thakkar! Dhruy Bhavsar

SEBI Registration No.: INMOO001252

Maharashira, India
Telephone; + 91 22 4009 4400
E-mail: zskl.ipo@imuvama.com

Website: www.nuvams.com

Nuvama Wealth Management Limited

[formeny known 55 Edelweiss Secuniies Limifedis

&01 - 804, Wing A, Building Mo 3, Inspire BKC, G Block
Bandra Kurla Complex, Bandra East. Mumbai - 400 051,

Investor Grievance |D: cuslomersenvice. mbEnuvama.com

Contact Person: Manish Teywani/ Lokesh Singhi
SEBI Registration Number: INMOD0O013004

Telephone: +91 40 6656 6555

igshare Services Pri imited
SKphar Servipes Privele E-mail: secrefariali@zskl colin

Offica Mo 56-2, 8" Floor, Pinnacke Business Park, Next to Ahura
Cenfre, Mahakali Cawes Road, Andheri (East) Mumbai - 400083
Telephone; 023 62638200

E-mail: ipof@bigsharecnine.com

Investor Grievance e-mail: imvestor@bigsharecnline.com
Website: www bigshareonline.com

Contact Person: Jibu John

SEBI Registration No.: INROOD0O1385

Investors may contact the Company Secretary and Compliance
Officer or the Registrar to the Offer in case of any pre-Offer or post-
Offer refated grevances inchuding non-receipt of letters of Allotment,
non-credit of Allotted Equity Shares in the respective beneficiary
accound, non-receipt of refund orders or mon-receipt of funds by
elactronsc mode, eic, For all Offer related quenes and for redrassal of
complaints, Investors may also write tothe BRLMs.

# Pursuant to the order dated April 27, 2023, passad by the National Company Law Tribunal, Mumbai Banch, the merchant banking business of Edelweiss Financial Services Limited has demerged and now transfarred to Nuvama Wealth Managamant Limitad (TarmeHy known as Edelweiss Securilias Limited) and therefore, the said marchant banking business is

partof Muvama Wealth Management Limited (formerdy known as Edelweiss Securities Limited).

AVAILABILITY OF THE RHP: investors are advised to refer to the RHP and the "Risk Factors*beginning on page 28 of the RHP, before applying in the Offer. A copy of the RHP shall be available on website of SEBI at www.sebi.gov.in and is available on the websites of the BRLMs | i.e. Motilal Oswal Investment Advisors Limited al www.matilaloswalgroup.com,
HOFC Bank Limitad at www.hdicbank.comand Nuvama \Wealth Managament Limited {formarly known as Edelwaiss Securities Limitad) at www.nuvarma.com, respectively and on the websites of B3E and NSE at www_bseindia_com and www.nseindia.com, raspectively.

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cumn AppScation Forms can ba obtainad from the Registerad Office of SAI SILKS (KALAMANDIR) LIMITED, Telephone: +91 40 6656 8555, BRLMs : Motilal Oswal Investmant Advisors Limited, Telephone: +81 22 7193 4380; HDFC Bank Limited, Telephonea: 91 22 3385 8233, and Nuvama
Wealth Management Limited, [formerly known as Edelweiss Secunties Limited), Telephone: + 91 22 4009 4400, Syndicate Members: Motilal Oswal Financial Services Limited, Telephone: <31 22 T193 4200/ +91 22 7193 4263, HDFC Securities Limited, Telaphone: +91 22 3075 3400 and Nuvama Wealth Management Limited (formary known as
Edelweiss Securitios Limited), Telephone: + 81 22 4009 4400; at the select locations of the Sub-syndicate Members (as given below). 5C58s, Reqgistered Brokers, RTAs and COPs participating in the Offer. ASBA Forms will also be available on the websites of BSE and M3E and the Designated Branches of S3C3Bs, the list of which is avaiable at websites of the

Stock Exchanges and SEB|

Sub-Syndicate Members: Almondz Global Securilies Lid., Anand Rathi Share & Stock Brokers Lid., Asit C. Mehta Investment Interrmediates Lid., Axis Capital Lid., Centrum Broking Lid., Finwizard Technology Private Lid., ICICI Securities Ltd,, IDBI Capital Markets & Securiies Lid., IIFL Securities fd., JM Financial Services Lid., Kantilal Chhaganlal Securities,
Keynote Capitals Lid., KJMC Capital Market Services Ltd., Kotak Securitess \d., LKP Securities Lid., Marwadi Shares & Finance., Next World, nexthillion technodogy private Lid., Nirmal Bang Secunties, Prabhudas Lilladher Pvi Ltd., Pravin Ratifal Share & Stock Brokers Lid., Rikhav Sacurities Lid., RR Equity Brokers Pt Lid,, SBICAP Sacurities Lid., Sharakhan
Lid., SMC Global Securities Lid., S5 Corporate Securities Lid., Sunidhi Securities And Finance Ltd., Systematix Shares And Stocks India Ltd, TradeBulls Secunites (P Ltd., Upstock, YES Securities (India) Lid and Zerodha

Escrow Collection Bank and Refund Bank: Axis Bank Limited * Public Offer Bank: HDFC Bank Limited
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

Place: Hyderabad, Telangana
Dale: Seplember 13, 2023

+ Sponsor Banks: Axis Bank Limited and HOFC Bank Limdted

For 3ai Silks [Kalamandir) Limited

On behalf of the Board of Direclors

adl-

Matte Koti Bhaskara Teja

Company Secretary and Compliance Officer

SAl SILKS [KALAMANDIR) LIMITED is proposing, subsect 1o receipl of requisite approvals, market conditions and other considerations 1o underiake an initial public offer of its Eguily Shares and has filad the RHP with RoC. The RHF is available on the websile of SEBI al www.sebi gov.in as well as on the websites of the Stock Exchanges Le. BSE al

wiww.bseindia.com and NSE at wwwinseindia.com, the Company at www.sskl.co.im and is available on the website of the BRLMs

. i.e. Motilal Oswal Inwesiment Advisors Limdted at www.modilaloswalgroup.com, HDFC Bank Limited at wwwhdfchank.com and  Wuvama Wealth Management Limited (formeny known a5 Edeiweiss Secunfies Limifed) at

www.nuvama.com. Any potential investor should note that investment in equity shares invalves a high degree of risk and for details relating o such risk, see "Risk Factors”begmning on page 28 of the RHF. Potential investors should not rely on the DRHP dated Juby 21, 2022 or the addendum to the DRHP dated July 25, 2023 filed with SEBIin making any investment

decision,

The Equity Shares have nat bean and will not be registerad under the LS. Securtias Act of 1933 (the "L15. Sacurities Act’) or any state securities laws in the United States, and unless so registerad, may not be offered or sold within the United States, except pursuant to an exemptian from, or in a trangaction not subject to, the registration requiramants of the U.S.
Securities Act and applicable LS. state securities laws. Accordingly, the Equity Shares are being offered and sold outside the United States in‘offshore transactions’ mreliance on Regulation S and the applicable [aws of each jurizdictions where such offers and sales are made. There will be no public offering of the Equity Shares in the United Siates.
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THIS 1S A PUBLIC ANNOUNCEMENT FOR INFORMATION PURFOSES ONLY AND IS NOT A PROSFECTUS ANNDUNCEMENT AND DOES NOT CONSTITUTE AN INTATION OR OFFER  TO ACQUIRE. PURCHASE OF SUBSCREE TD SECURTES NOT FOR RELEASE. PUSLICATION OR DISTRBUTION DMRECTLY OS
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SAI SILKS (KALAMANDIR) LIMITED

SAI SILKS (KALAMANDIR) LIMITED

Qur business was s5anad as 3 parvanhp Sm ynder the name and sfyle of “Sar S8k on Aggust 10, 2008 wi Aagakanaks Dorga Prasat Chatasd ond Jhansi Rani Dralavad as s |
patern Subsequenty Kalyan Srnvas Annam and Subash Chandra Moran Anmam aned the parrershp §rm on Aprl 1, 2006 and Suctsira Anram. Sow@anya Annam and Venkata
Raesh Arram joned on March & 2008 Furiher, the nae of e partnerstep fim mas slso changed o “Sar Silks [elamandy|"on March 4, 2008 lo ncomporale e rsnd n s name. The |
partranhp im was subseguently converiead o & prvale bmded company and a certicals of ncoporation was obtaned daled July 3, 2008 under e rame and sty of Sal Slks |
(Xalamardr| Prvate L smitnd kom the Regsstrar of Companes, And ra Pradesh at Hyderabad Owr Company was further converted irto a publc imited company pursuant to a specal |
reschution passed bry cur Sharehaldens on May 14, 209 snd 2 beah cortlicate of incoporaton mnseguent upon corwerson ko publc mined comparny was cblaned on May 21 2008 |
from P Regesiar o' Companes, Andhra Pradesh The name of our Company was changad 10 1 prasent name, 5a Sikg (Kalamandr Lim#eo’ Fov detads of charges inthe name and |
the regtensd oficg address of our Company. see Mstory and Cevtarr Corporate Matfers “0n page 25 of tw Aed Merrng Prospectss Qeted Septester 11 2023 (R0

Registered and Corpormie Office £-3-T001 HalNo. ! Bathira Apantmenis. Amespel Mygeraoed - 50 118 Telangana Inda Contact Person: Mahs Kol Bhasaira 'ea Compay
Secreiary and Compiance Offcer Websie: www 55kl 00 i E-mail: sacetarai@ ssel co n; Telephone: 91 40 6650 8555 Corporate identity Number: USI 1SCTG2008PL L0806

PROMOTERS OF OUR COMPANY: NAGAKANAKA DURGA PRASAD CHALAVADI AND JHANSI RANI CHALAVADI

INITIAL PUBLIC OFFERING OF UP TO [] EQUITY SHARES OF FACE VALUE OF T 2EACH (“EQUITY SHARE"™) OF SAI SILKS (KALAMANDIR) LIMITED (OUR “COMPANY" OR THE “ISSUER") FOR CASHAT A PRICE OF
t[«] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF T[e] PER EQUITY SHARE (THE “OFFER PRICE") AGGREGATING UP TO ¥[e] MILLION (THE “OFFER"). THE OFFER COMPRISES OF AFRESH ISSUE OF
UP TO [«] EQUITY SHARES BY OUR COMPANY AGGREGATING UP TO ¥ 6,000 MILLION (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 27,072,000 EQUITY SHARES (THE “"OFFERED SHARES™)
AGGREGATING UP TO ¥[e] MILLION (THE “OFFER FOR SALE"), COMPRISING OFFER FOR SALE OF (A) UP TO 6,409,345 EQUITY SHARES AGGREGATING UP TO T[] MILLION BY NAGAKANAKA DURGA PRASAD
CHALAVADI, UP TO 7,849 520 EQUITY SHARES AGGREGATING UP TO Z[e] MILLION BY JHANSI RANI CHALAVADI (COLLECTIVELY, THE "PROMOTER SELLING SHAREHOLDERS™), AND (B) UP TO 3,083,865
EQUITY SHARES AGGREGATING UP TO ¥ [o] MILLION BY DHANALAKSHMI PERUMALLA, UP TO 656,295 EQUITY SHARES AGGREGATING UP TO [«] MILLION BY DOODESWARA KANAKA DURGARAOQO
CHALAVADI, UP TO 6,346 975 EQUITY SHARES AGGREGATING UP TO ¥[e] MILLION BY KALYAN SRINIVAS ANNAM, UP TO 2,120,500 EQUITY SHARES AGGREGATING UP TO ¥[«] MILLION BY SUBASH CHANDRA
MOHAN ANNAM AND UP TO 505,500 EQUITY SHARES AGGREGATING UP TO [« ] MILLION BY VENKATA RAJESH ANNAM (COLLECTIVELY THE "PROMOTER GROUP SELLING SHAREHOLDERS"™ AND TOGETHER
WITH THE PROMOTER SELLING SHAREHOLDERS, THE “SELLING SHAREHOLDERS™ ) (THE "OFFER FOR SALE, AND TOGETHER WITH THE FRESH ISSUE, THE “OFFER™). THE OFFER WILL CONSTITUTE [#]% OF
THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

*As certified by our Statutory Audifors, by way of their cerfificate daled Sepfember 13, 2023 .
" These shares were acquired by way of gift therelore, no cost of acquisiiion is aftnbutable to these shares. For further dedas | please refer to Capital Struciure on page 82 of RHP

We are amongst the top 10 retailers of ethnic apparel, particularly sarees, in south India in terms of revenues and profit after tax in Fiscal
2020, 2021 and 2022. (Source: Technopak Report). We offer a diverse range of products which includes various types of ultra-premium
and premium sarees suitable for weddings, party wear, as well as occasional and daily wear; lehengas, men’s ethnic wear, children’s
ethnic wear and value fashion products comprising fusion wear and western wear for women, men and children.

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND THEIR WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE

'NAME OF THE SELLING SHAREHOLDER TYPE NUMBER OF EQUITY SHARES OFFERED WEIGHTED AVERAGE COST OF

| . ACQUISITION PER EQUITY SHARE (IN *)*
Nagakanaka Durga Prasad Chalavadi Promoter Up to 6,409,345 Equity Shares aggregating up to ¥ [«] million 548

'Jhansi Rani Chalavadi - Promoter Up to 7,949,520 Equity Shares aggregating up to 7 [¢] million | 19.81

 Dhanalakshmi Perumalla _ i Promoter Group Up to 3,083,865 Equity Shares aggregating up to 7 [e] million | NA'

Doodeswara Kanaka Durgarao Chalavadi Promoter Group Up to 656,295 Equity Shares aggregating up to * [¢] million 147
Kalyan Srinivas Annam ' Promoter Group Up to 6,346,975 Equity Shares aggregating up to * [e] million 1.50

Subash Chandra Mohan Annam Promoter Group Up to 2,120,500 Equity Shares aggregating up to * [e] million | 564
Venkata Rajesh Annam Promoter Group Up to 505,500 Equity Shares aggregating up to = [e] million 2.14

The Offer is being made in accordance with Regulation 6(1) of the SEBI ICDR Regulations
QIB Portion: Not more than 50% of the Offer | Non-Institutional Portion: Not less than 15% of the Offer
Retail Portion: Not less than 35% of the Offer

PRICE BAND: ¥ 210 TO ¥ 222 PER EQUITY SHARE OF FACE VALUE OF X 2 EACH.
THE FLOOR PRICE IS 105 TIMES AND THE CAP PRICE IS 111 TIMES THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE/EARNINGS RATIO BASED ON DILUTED EPS FOR FINANCIAL YEAR 2023 FOR THE COMPANY AT THE HIGHER

END OF THE PRICE BAND IS AS HIGH AS 27.37 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 25.89 TIMES.

THE PRICE/SALES RATIO BASED ON THE REVENUE FROM OPERATIONS FOR THE FINANCIAL YEAR 2023 AT THE HIGHER
END OF THE PRICE BAND IS AS HIGH AS 2.52 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 2.41 TIMES.

BIDS CAN BE MADE FOR A MINIMUM OF 67 EQUITY SHARES AND IN MULTIPLES OF 67 EQUITY SHARES THEREAFTER.

In accordance with the recommendation of the Committee of Independent Directors of our Company, pursuant to their resolution dated
September 13, 2023, the above provided price band is justified based on quantitative factors/ KPls disclosed in the ‘Basis for the Offer
Price’ section of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transaction(s),
disclosed in ‘Basis for the Offer Price’ section on pages 113 to 122 of the RHP.

In making an investment decision, potential investors must only rely on the information included in the Red Herring Prospectus
dated September 13, 2023 ("RHP") and the terms of the Offer, including the risks involved and not rely on any other external sources of
information about the Offer available in any manner.

RISKS TO INVESTORS

Risk Factors Associated with our Company

1. Valuation Risk: The market capitalization to total revenue

from operations, which is 2.52 times the cap price and the
price to earnings ratio, which is 27.37 times the cap price
may not be indicative of the market price of the Equity
Shares on listing and may be subject to significant
fluctuations in response to, among other factors, variations
In our operating results, market conditions specific to the
Industry we operate in, efc.

2. Business Concentration Risk: Our business is highly

concentrated on the sale of women's sarees and
contributed to 68.38%, 67.36% and 65.70% of our revenue
from operations for Fiscals 2023, 2022 and 2021
respectively. The business is vulnerable to variations in
demand and changes in consumer preference, could have
an adverse effect on our business, results of operations and

financial condition.

3. Geographic Concentration Risk: We generated

substantially all of our sales from stores located in Southern
India and any adverse developments affecting our
operations in these regions could have an adverse impact
on our revenue and results of operations. For instance, our
revenue from state of Telangana, Andhra Pradesh,
Tamil Nadu and Karnataka in Fiscal 2023 was ¥ 6,064.35
million, ¥ 4,429.38 million, ¥1,218.70 million and

%1,802.26 million respectively.

4. Share Pledge Risk: As on the date of the Red Herring

Prospectus, 21,437,500 Equity Shares held by our
Promoter, Nagakanaka Durga Prasad Chalavadi,
constituting 31.33% of the fully diluted equity share capital
collectively held by the Promoters of our Company, were
pledged in favor of State Bank of India, pursuant to sanction
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letters dated December 5, 2017, March 8, 2019, March 10,
2020, March 20, 2021, March 5, 2022 and March 20, 2023,
to secure the borrowing obligations of our Company with the
lender. However, pursuant to the letter dated October 20,
2022 from State Bank of India, such Equity Shares have
been temporarily released from pledge for completion of the
lock-in requirements as prescribed under the SEBI ICDR
Regulations and will be subsequently re-pledged, subjectto
the provisions of the applicable law, with the Depositories
post listing of the Equity Shares on the Stock Exchanges
Any default under the loan agreements following the
creation of a pledge on the Equity Shares of our Company
may result in, inter alia, reduction on the aggregate
shareholding of our Promoter, the lender taking ownership
of the pledged shares.

5. Litigation Risk: The Income Tax Department has
conducted a "search, survey and seizure operation” at our
Registered and Corporate Office, certain of our stores and
warehouses and on the residence of our Promoters, Whole-
time Directors and Key Managerial Personnel. Any adverse
outcome of such proceedings may have an adverse effect
on our business, financial condition and result of
operations. Further, our Company, Directors, Promoters
and Group Companies are or may be involved in certain
legal and regulatory proceedings. Any adverse decision in
such proceedings may have a material adverse effect on
our business, financial condition, cash flows and results of
operations.

Il. Weighted average cost of acquisition of all Equity
Shares transacted in past one year, eighteen months
and three years preceding the date of the RHP.

Weighted Cap Price =~ Range of

average (3222)is ‘X’ acquisition
Period costof @ timesthe price: lowest
acquisition weighted price - .
(in%¥)  average cost highest price

of (in )
- acquisition

Last one year - - 30-30
Last 18 months = 22.00 10.00 122-% 22
Last three years  21.33 10.41 <20-%322

As certified by our Statutory Auditors, by way of their certificate dated
September 13, 2023

lll. Weighted Average Return on Net Worth attributable to
the owners of the company (RoNW), as derived from

Restated Financial Information for the fiscals 2021,
2022 and 2023 is 19.03%.

Notes:

(1) “Networth” means the aggregate value of the paid-up share
capital and all reserves created out of the profits and
securities premium account and debit or credit balance of
profit and loss account, after deducting the aggregate value
of the accumulated losses, deferred expenditure and
miscellaneous expenditure not written off, as per the
restated balance sheet, but does not include reserves
created out of revaluation of assets, capital reserve, write-

back of depreciation and amalgamation as per the SEBI
ICDR Regulations as at March 31, 2023, March 31, 2022

and March 31, 2021.

(2) Return on Net worth (%) = Restated Profit for the year
divided by Net worth as at the end of the year.

(3) Weighted average = Aggregate of year-wise weighted
Return on Net worth divided by the aggregate of weights i.e.
(Return on Net worth x Weight) for each year / Total of

weights
IV. Weighted average cost of acquisition (“WACA"), floor
price and cap price:

Weighted
costof | Floor | Cap
Type of Transaction  acquisition P;i‘;ﬁ 5" P;' ;;; ;
per Equity
Share
(in %)

'Weighted average cost of - ] ]
acquisition of primary 20.00 10.50 11.10
Issuances during 3 years
prior to RHP.*

Weighted average cost of j

acquisition of secondary NIL NIL NIL
transactions during 3 years

prior to RHP*™*

As certified by our Statutory Auditors, by way of their certificate dated
September 13, 2023

* The Company has issued 60,16, 145 shares of face value ofX 2 each at X 22 per
share to SSKL Employees Trust on June 09, 2022. The same was not taken into
consideration as primary allotment for determination of Weighted Average Cost
of Acquisition (WACA). Further, there have been no primary/new issue of shares
(Equity Shares/convertible securities), excluding grants of any options and
issuance of bonus shares, equal to or more than 5% of the fully diluted paid-up
share capital of our Company (calculated on the pre-issue capital before such
transaction and excluding employee stock options granted but not vested), in a
single transaction or multiple transactions (combined together over a span of
rolling 30 days) during 18 months preceding the date of filing of the RHP

**The secondary transactions which took place among the Promoters, Promoter
Group and Selling Shareholders during the last three years were done by way of
gifting of shares among themselves and therefore no consideration was taken
into consideration for determination of weighted average cost of acquisition.

V. The Three BRLMs associated with the Offer have handled
33 public Issues in the past three years, out of which 12
Issues closed below the offer price on listing date.

Issues
Total  closed below
Name of BRLMs Issues PO Price on
listing date

Motilal Oswal Investment
Advisors Limited* 6 2
'HDFC Bank Limited* 6 3
Nuvama Wealth Management
Limited (formerly known as 18 6
Edelweiss Securities Limited)*
Common issues of above = 3 K ¢
BRLMs |
Total 312

*Issues handled where there were no common BRLMs

{miimaedd an sexi puge.
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ANCHOR INVESTOR BIDDING DATE : MONDAY, SEPTEMBER 18, 2023*

BID/OFFER
PERIOD

BID/OFFER OPENS ON : WEDNESDAY, SEPTEMBER 20, 2023
BID/OFFER CLOSES ON : FRIDAY, SEPTEMBER 22, 2023°
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THIS IS & PUBLIC ANNOUMNCEMENT FOR INFORMATION PURPQOSES ONLY AMD 15 NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR BEELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR
INDIRECTLY OUTSIDE INDIA.
Initial Public Offer of equity shares on the main board of the Stock Exchanges in compliance with Chapter | of the Securities and Exchange Board of India (lssue of Capital and Disclosure Requirements) Regulations, 2018, as amended (*SEBI ICDR Regulations”),

SAI SILKS (KALAMANDIR) LIMITED
¢ OSKL

Qur business was started as a partnership firm under the name and style of “Sai Silks” on August 10, 2005 with Nagakanaka Durga Prasad Chalavadi and Jhansi Hani Chalavadi as its
SAI SILKS (KALAMANDIR) LIMITED

pariners. Subsequently, Kalyan Srinivas Annam and Subash Chandra Mohan Annam joined the parinership firm on April 1, 2006 and Suchitra Annam, Sowjanya Annam and Venkata
Rajesh Annam joined on March 4, 2008, Further, the name of the parinership firm was also changed to “Sal Siltks (Kalamandir) "on March 4, 2008 to incorporate the brand in its name. The
partnership firm was subsequently converled into a private limited company and a certificate of incorporation was obtained dated July 3, 2008 under the name and style of ‘Sai Silks
(Kalamandir) Private Limited' from the Registrar of Companies, Andhra Pradesh at Hyderabad. Our Company was further converted into a public limited company pursuant to a special
resolution passed by our shareholders on May 14, 2009 and a fresh certificate of incorporation conseguent upon conversion to public mited company was obtained on May 21, 2009
from the Registrar of Companies, Andhra Pradesh. The name of our Company was changed fo its present name, 'Sai Sitks (Kalamandir) Limited’”. For details of changes in the name and
the registered office address of our Company, see "History and Cerlain Corporate Matters” on page 205 of the Red Herring Prospectus dated Seplember 13, 2023 ("RHP")

(Please scan this OR
Registered and Corporate Office: 6-3-790/8, Flat No. 1, Bathina Apartments, Ameerpet, Hyderabad - 500 016, Telangana, India; Contact Person: Matte Koti Bhaskara Teja, Company  code to view the Red
Secretary and Compliance Officer; Website: www.sskl.co.in; E-mail: secretarial@sskl.co.in; Telephone: +91 40 6656 6555; Corporate Identity Number: U52190TG2008PLC059968  Heming Prospectus)

PROMOTERS OF OUR COMPANY: NAGAKANAKA DURGA PRASAD CHALAVADI AND JHANSI RANI CHALAVADI

INITIALPUBLIC OFFERING OF UPTO [#] EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH (“EQUITY SHARE") OF SAI SILKS (KALAMANDIR) LIMITED (OUR “COMPANY" OR THE “ISSUER”) FOR CASHAT APRICE OF
I[*] PEREQUITY SHARE INCLUDING A SHARE PREMIUM OF X[e] PER EQUITY SHARE (THE “OFFER PRICE") AGGREGATING UP TO X[«] MILLION (THE “OFFER"). THE OFFER COMPRISES OF AFRESH ISSUE OF
UP TO [¢] EQUITY SHARES BY OUR COMPANY AGGREGATING UP TO ¥ 6,000 MILLION (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 27,072,000 EQUITY SHARES (THE “OFFERED SHARES")

AGGREGATING UP TOX[] MILLION (THE “OFFER FOR SALE"), COMPRISING OFFER FOR SALE OF (A) UP TO 6,409,345 EQUITY SHARES AGGREGATING UP TO I[«] MILLION BY NAGAKANAKA DURGA PRASAD
CHALAVADI, UP TO 7,949,520 EQUITY SHARES AGGREGATING UP TO I[e] MILLION BY JHANSI RANI CHALAVADI (COLLECTIVELY, THE “PROMOTER SELLING SHAREHOLDERS"), AND (B) UP TO 3,083,865
EQUITY SHARES AGGREGATING UP TO < [«] MILLION BY DHANALAKSHMI PERUMALLA, UP TO 656,295 EQUITY SHARES AGGREGATING UP TO I[e] MILLION BY DOODESWARA KANAKA DURGARAO
CHALAVADI, UPTO 6,346,975 EQUITY SHARES AGGREGATING UP TO ¥[e] MILLION BY KALYAN SRINIVAS ANNAM, UP TO 2,120,500 EQUITY SHARES AGGREGATING UP TO ¥[e] MILLION BY SUBASH CHANDRA
MOHAN ANNAMAND UP TO 505,500 EQUITY SHARES AGGREGATING UP TO X[«] MILLION BY VENKATA RAJESH ANNAM (COLLECTIVELY THE “PROMOTER GROUP SELLING SHAREHOLDERS"” AND TOGETHER
WITH THE PROMOTER SELLING SHAREHOLDERS, THE “SELLING SHAREHOLDERS” ) (THE “OFFER FOR SALE, AND TOGETHER WITH THE FRESH ISSUE, THE “OFFER"). THE OFFER WILL CONSTITUTE []% OF
THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND THEIR WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE

NAME OF THE SELLING SHAREHOLDER TYPE NUMBER OF EQUITY SHARES OFFERED WEIGHTED AVERAGE COST OF
ACQUISITION PER EQUITY SHARE (IN %) *
Nagakanaka Durga Prasad Chalavadi Promoter Up to 6,409,345 Equity Shares aggregating up to 3 [e¢] million 5.48
Jhansi Rani Chalavadi Promoter Up to 7,949,520 Equity Shares aggregating up to = [e] million 19.81
Dhanalakshmi Perumalla Promoter Group Up to 3,083,865 Equity Shares aggregating up to = [e] million N.AS
Doodeswara Kanaka Durgarao Chalavadi Promoter Group Up to 656,295 Equity Shares aggregating up to % [e] million 1.17
Kalyan Srinivas Annam Promoter Group Up to 6,346,975 Equity Shares aggregating up to = [e] million 1.50
Subash Chandra Mohan Annam Promoter Group Up to 2,120,500 Equity Shares aggregating up to < [e] million 5.64
Venkata Rajesh Annam Promoter Group Up to 505,500 Equity Shares aggregating up to = [e] million 2.14

*As certified by our Statutory Auditors, by way of their certificate dated September 13, 2023,
* These shares were acquired by way of gift therefore, no cost of acquisition is attributable to these shares. For further details , please refer to Capital Structure on page 82 of RHF

We are amongst the top 10 retailers of ethnic apparel, particularly sarees, in south India in terms of revenues and profit after tax in Fiscal
2020, 2021 and 2022. (Source: Technopak Report). We offer a diverse range of products which includes various types of ultra-premium
and premium sarees suitable for weddings, party wear, as well as occasional and daily wear; lehengas, men’s ethnic wear, children’s
ethnic wear and value fashion products comprising fusion wear and western wear for women, men and children.

The Offer is being made in accordance with Regulation 6(1) of the SEBI ICDR Regulations
QIB Portion: Not more than 50% of the Offer | Non-Institutional Portion: Not less than 15% of the Offer
Retail Portion: Not less than 35% of the Offer

PRICE BAND: X 210 TO X 222 PER EQUITY SHARE OF FACE VALUE OF X 2 EACH.
THE FLOOR PRICE IS 105 TIMES AND THE CAP PRICE IS 111 TIMES THE FACE VALUE OF THE EQUITY SHARES.

THE PRICE/EARNINGS RATIO BASED ON DILUTED EPS FOR FINANCIAL YEAR 2023 FOR THE COMPANY AT THE HIGHER
END OF THE PRICE BAND IS AS HIGH AS 27.37 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 25.89 TIMES.
THE PRICE/SALES RATIO BASED ON THE REVENUE FROM OPERATIONS FOR THE FINANCIAL YEAR 2023 AT THE HIGHER
END OF THE PRICE BAND IS AS HIGH AS 2.52 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 2.41 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 67 EQUITY SHARES AND IN MULTIPLES OF 67 EQUITY SHARES THEREAFTER.

In accordance with the recommendation of the Committee of Independent Directors of our Company, pursuant to their resolution dated
September 13, 2023, the above provided price band is justified based on quantitative factors/ KPls disclosed in the ‘Basis for the Offer
Price’ section of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transaction(s),
disclosed in ‘Basis for the Offer Price’ section on pages 113 to 122 of the RHP.

In making an investment decision, potential investors must only rely on the information included in the Red Herring Prospectus
dated September 13,2023 ("RHP") and the terms of the Offer, including the risks involved and not rely on any other external sources of
information about the Offer available in any manner.

RISKS TO INVESTORS

Risk Factors Associated with our Company

1. Valuation Risk: The market capitalization to total revenue

from operations, which is 2.52 times the cap price and the
price to earnings ratio, which is 27.37 times the cap price
may not be indicative of the market price of the Equity
Shares on listing and may be subject to significant
fluctuations in response to, among other factors, variations
In our operating results, market conditions specific to the
Industry we operate in, etc.

2. Business Concentration Risk: Our business is highly

concentrated on the sale of women’'s sarees and
contributed to 68.38%, 67.36% and 65.70% of our revenue
from operations for Fiscals 2023, 2022 and 2021
respectively. The business is vulnerable to variations in
demand and changes in consumer preference, could have
an adverse effect on our business, results of operations and

financial condition.

Geographic Concentration Risk: We generated
substantially all of our sales from stores located in Southern
India and any adverse developments affecting our
operations In these regions could have an adverse impact
on our revenue and results of operations. For instance, our
revenue from state of Telangana, Andhra Pradesh,
Tamil Nadu and Karnataka in Fiscal 2023 was X 6,064.35
million, X 4,429.38 million, 1,218.70 million and

X1,802.26 million respectively.

4. Share Pledge Risk: As on the date of the Red Herring

Prospectus, 21,437,500 Equity Shares held by our
Promoter, Nagakanaka Durga Prasad Chalavadi,
constituting 31.33% of the fully diluted equity share capital
collectively held by the Promoters of our Company, were
pledged in favor of State Bank of India, pursuant to sanction

Continued on next page...
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letters dated December 5, 2017, March 8, 2019, March 10,
2020, March 20, 2021, March 5, 2022 and March 20, 2023,
to secure the borrowing obligations of our Company with the
lender. However, pursuant to the letter dated October 20,
2022 from State Bank of India, such Equity Shares have
been temporarily released from pledge for completion of the
lock-in requirements as prescribed under the SEBI ICDR
Regulations and will be subsequently re-pledged, subject to
the provisions of the applicable law, with the Depositories
post listing of the Equity Shares on the Stock Exchanges
Any default under the loan agreements following the
creation of a pledge on the Equity Shares of our Company
may result in, inter alia, reduction on the aggregate
shareholding of our Promoter, the lender taking ownership
of the pledged shares.

5. Litigation Risk: The Income Tax Department has
conducted a “search, survey and seizure operation” at our
Registered and Corporate Office, certain of our stores and
warehouses and on the residence of our Promoters, Whole-
time Directors and Key Managerial Personnel. Any adverse
outcome of such proceedings may have an adverse effect
on our business, financial condition and result of
operations. Further, our Company, Directors, Promoters
and Group Companies are or may be involved in certain
legal and regulatory proceedings. Any adverse decision in
such proceedings may have a material adverse effect on
our business, financial condition, cash flows and results of
operations.

Il. Weighted average cost of acquisition of all Equity
Shares transacted in past one year, eighteen months
and three years preceding the date of the RHP.

As certified by our Statutory Auditors, by way of their certificate dated
September 13, 2023

lll. Weighted Average Return on Net Worth attributable to
the owners of the company (RoNW), as derived from
Restated Financial Information for the fiscals 2021,

2022 and 2023 is 19.03%.
Notes:

(1) “Networth” means the aggregate value of the paid-up share
capital and all reserves created out of the profits and
securities premium account and debit or credit balance of
profitand loss account, after deducting the aggregate value
of the accumulated losses, deferred expenditure and
miscellaneous expenditure not written off, as per the
restated balance sheet, but does not include reserves
created out of revaluation of assets, capital reserve, write-
back of depreciation and amalgamation as per the SEBI
ICDR Regulations as at March 31, 2023, March 31, 2022

Wwwereagwnere.com apa» @ = P

Weighted | Cap Price | Range of
average | (X222)is X’ | acquisition
Period cost of times the | price: lowest
acquisition| weighted price -
(in%) |average cost highest price
of (inX)
acquisition
Last one year - - X0-X0
Last 18 months | 22.00 10.00 X22-22
Last three years| 21.33 10.41 X20-3 22

and March 31, 2021.

(2) Return on Net worth (%) = Restated Profit for the year
divided by Net worth as at the end of the year.

(3) Weighted average = Aggregate of year-wise weighted
Return on Net worth divided by the aggregate of weights i.e.
(Return on Net worth x Weight) for each year / Total of
weights

IV. Weighted average cost of acquisition (“WACA”), floor

price and cap price:
Weighted
costof | Floor | GCap
Type of Transaction  acquisition P%';?I t?f P%';g; f
per Equity
Share
(in )
Weighted average cost of
acquisition of primary 20.00 10.50 11.10
issuances during 3 years
prior to RHP.*
Weighted average cost of
acquisition of secondary NIL NIL NIL
transactions during 3 years
prior to RHP™*

As certified by our Statutory Auditors, by way of their certificate dated
September 13, 2023

*The Company has issued 60, 16, 145 shares of face value of 2 each atZ 22 per
share to SSKL Employees Trust on June 09, 2022. The same was not taken into
consideration as primary allotment for determination of Weighted Average Cost
of Acquisition (WACA). Further, there have been no primary/new issue of shares
(Equity Shares/convertible securities), excluding grants of any options and
issuance of bonus shares, equal to or more than 5% of the fully diluted paid-up
share capital of our Company (calculated on the pre-issue capital before such
transaction and excluding employee stock options granted but not vested), in a
single transaction or multiple transactions (combined together over a span of
rolling 30 days) during 18 months preceding the date of filing of the RHP.

**The secondary transactions which took place among the Promoters, Promoter
Group and Selling Shareholders during the last three years were done by way of
gifting of shares among themselves and therefore no consideration was taken
into consideration for determination of weighted average cost of acquisition.

V. The Three BRLMs associated with the Offer have handled
33 public Issues in the past three years, out of which 12
Issues closed below the offer price on listing date.

Issues
Total | closed below
Name of BRLMs Issues IPO Price on
listing date

Motilal Oswal Investment
Advisors Limited* 6 2
HDFC Bank Limited* | 6 3
Nuvama Wealth Management | |
Limited (formerly known as 18 6
Edelweiss Securities Limited)*
Common issues of above 3 1
BRLMs
Total 33 12

*Issues handled where there were no common BRLMs

o
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ANCHOR INVESTOR BIDDING DATE : MONDAY, SEPTEMBER 18, 2023*

BID/OFFER BID/OFFER OPENS ON : WEDNESDAY, SEPTEMBER 20, 2023

PERIOD

BID/OFFER CLOSES ON : FRIDAY, SEPTEMBER 22, 2023"

* Qur Company may, in consuitation wilh the Book Rumming Lead Managers, consider paticioation by Anchar Imvestors in accordance with ihe SEBI ICDR Regulations. The Anchor Investors shall Bid during the Anchar Investor Bidding Date, i e., one Working Day prior o the BldOffer Opening Dafe
* Our Company may, in consultation with the BRLMs, consider closing the Bid/Offer Peniod for Q1Bs one Working Day priorto the Bid/Offer Closing Date, in accordance with the SEBI ICDR Regulations. LIPl mandate end time and date shall be af 5.00 p.m. on the BidfOffer Closing Dafe.

BASIS FOR OFFER PRICE

The Offier Price will be determined by our Company, in consultation with the BRLMs on the basis of assessment of market demand for the Equity Shares offerad in the Offer
through the Book Building Process and on the basis of the qualitative and guantiative factors as described below. The face value of the Equity Shares is 7 2 each and the Offer

(4] Average Revente from oparations par square food is the fotal revenue from operalions divided by the square foot for all stoves a5 af the end of the relevant fiscal.
{'5) Mature Sfores refer to Sfores that have been operating for & perod of more than 12 months. fn Fiscal 2021, 2022 and 2023, the company had 41, 40, and 46 Mature Stores,

Price iz 105 imes the face value at the lower end of the Price Band and 111 times the face value at the higher end of the Price Band. Investors should also refer to the sections respaclively.
“Our Business”, "Risk Factors”, "Restated Financial Statements”and "Mansgement's Discussion and Analysis of Financial Condiion and Results of Operations” on pages 178, (6] Average Revenue from operafions per square fool formaluwre stores is the fotal revenue from operations forthe mature stores aivided by the squene fool of mature stores s af
28, 237 and 529, oftha RHP, respactivaly, 1o have an informed view before making an investmant decision, the end of the relevant fiscal

{7) Average Reventm from operations for all sfones is the tofal revenue from operations divided by number of stores at the end of tha refevant fiscal.
{8) Average Revenue from operalions for mature stores is the total revenue from operations for the mature stores afvided by number of mature stores as &t the end of the relavant

fiscal,
(3] Average Capifal Expenditvre per Stare refers hothe cost of inferiors, fumituwe and equipment, piant and machinery divided by number of sfores st the end of the redevant izcal

Explanation for the Key Performance Indicators

Explanation for KP| metrics
Fevenue from Dperations (= millson)

Qualitative Factors: Wa beliave that some of the qualitative factors and our strengths which form the basis for computing the Offer Price ara: « Among the leading athnic and
vatue-fashion retail company in south India having a portfolio of established formats with focused sales and marketing sirategy. « Leading apparel retail brand in India with a
scalable model, which is wel positioned to leverage growth in the ethnic and valus-fashion apparel industry in Indea, « Strong presence in offline and onfing marketplace with an
omni-channel natwork. « Track record of growth, profitability, and unit aconomics with an efficient operating moded. « Expariencad Promater, management, and in-house teams
with proven execution capabilities. For further details, see “Our Business - Ouwr Compefitive Strengths “on page 182 ofthe RHP.

Quantitative factors: Some of the information presented below relating to owr Company is derved from the Restated Financial Stalements. Pursuant fo a resolution of our
Board dated May 3, 2022 and pursuant to the special resolution passed by our shareholders dated May 18, 2022, each Equity Share of face value of 10 each was sub-divided
into & equity shares of face value of ¥2 each. Accordingly, the issued, subscribed and paid-up capital of our Company was sub-divided from 24 064,568 equity shares of face
vakue of T10 each into 120,322,940 equity shares of face value of T2 each. Sub-dwision of shares, as adjusted proportionataly for the equity shares then outstanding, are

Explanations

Revenue from Operations is used by our management fo track the revenue profile of the business and in fum helps|
assess the overall financlal performance of our Company and stze of our business. |

retrospectively considered for the computation of EPS in accordance with Ind AS 33 for all periods presented and for the computation of Net Asset Value per share for all periods Gross Margin Gross Mangin is an indicator of the profitability on sale of products dealt in by the Company before accounting for selling, |
pl:lrssegﬁ Z?; ﬁlliﬂsge “Restated Financial Stafements " beginning on page 237 of the RHF. Some of the quantitative factors, which may form the basis for compufing the general, and adminisirative expenses '
i, B?arsi-: and Diluted Eamings Per Share ("EPS"), as adjusted for changes in capital, as per the Restated Financial Statements: Skl S EEITOANOES Momghn 'Eg‘ar'j'”g g cpenslbieal EMCIpncy ol iha IR _

Period BE!F_IE E_Eﬂl_ﬂﬂ DI!EI_IEEFE [in?) I I'l'a!ght EBITDA Margin EBITDAMargmnisan II.'IIZIICiiltDI ofihe -::nperatmr.lal profitability and ﬁnaftrclal perfﬂnTn.anue of our business

Financial Year ended March 31, 2023 811 811 3 Prafit for the year Praifit for the year provides information regarding the overall profitability of the businass

Financial Year ended March 31, 2022 4.79 479 2 RoE RoE prowides how efficiently our Company generates profits from shareholders’ funds.

Financial ;[’??L%fﬂﬂd March 31, 2021 0.43 043 1 RoCE RoCE provides how efficiently our Company generates earnmings from the capital employed inthe business

Weighted Average 5.72 5.72 Dbt to Equity Ratio This metnc 1s a measurament of our Company's financial keverage,
hgafﬁ: EPS () = Basic earmi er share are calculated by dividing the Resfaled Profit for the diided by fhe weighted average number of Equity Shares outsiandin e-Dety H1EA ST i et 10 OB enct g oo e e v Eie oy oo bt e
dliring the yea r_’laﬁ adjusted }EUFW'EM. E e ok ! g 2. d _Sh:ures L 1_'I1i5. metricis 8 measurement of the numéser of cutleds from which we sall n:-;.j_prc-:!-'.xts |
“ Difuted EPS (¥) = Difuted eamings per share are calcwlated by dividing the Restaled Profit for the year divided by the weighted average number of Equily Shares outstanding Cities This metric is 8 measurement of our geographical reach and includes the cities where we are present, and should be|

read with our 2iores since wa may have more than one store inthe same city

This metnc denotes the tolal area of the stores operated by us divided by the number of stores we have andis used by the|
managemant to frack several athar matrics as well as plan for capex, inventory ate. .

during the year as adjushed for the efects of ail difutive potential Equily Shares outstanding during the year, if any and for sub-division.

“Eamings per Share calculations are in sccordance with the nofified Indian Accounting Standard 33 ‘Eamings per Share.

" Waighted average number of Equity Shares is the number of Equity Shares cufsianding af the beginning of the year adjusted by the number of Equily Shares issued during the
yeanpenod mutipiied by the fime weighting factor. The time weighting factor is the number of days for which the specific shares are oufsfanding a5 8 proportion of folal number of
days durimg the year
“The above statement showld be read with Significant Accourting Policies and the Noles fo the Restated Financial Statements a5 sppearing in Restaled Financial Statements

Average Slors Area (square feet)

Metrics per Square Feet (sq.ft.)
- dverage revenue from operations per square feet

This mefric iz an important determinant of the operating efficiency of cur stores and is used by the management to mkeé

“ Welghted average =Aggregate of year-wise weighted EPS divided by the aggregale of weights e, (EPS x Weight) for each year  Total of weighs. Ifor all stores) several key decisions, including, inter aifa, inventory managemen, staffing, relocation of inventory between storesefc, |
2. Price Earning ("F/E”) Ratio in relation to the Price Band of 7210 to Y222 per Equity Share: - Average revenue from operations per square feet | This metric racks the average revenue from operations for mature stores, which helps the management track the growth|
Particulars PIE ratio at the lower end of the PIE ratio at the higher end of the (for Mature Stores) of okder stores and take action, if required
: : Pﬁ“‘ B«Eﬂﬂ {“““H‘:"f “ﬂﬁﬁr F’I'TH_BHI‘H’ {ﬂummﬂlﬂ‘ME’ Rmn e Memts per Eture "{‘ m|||iu,“] |
Eaﬁcr: galﬁuz EEEEF::IE ﬁI;EI'I'SIHIh;EEIF ended Mﬂrm g ,13 .11‘13'2::::"')?53 gg:g g;g; - fveraga revenue from operations (for all stores) | This medric is an important determinant of the operating efficiancy of our stores and is used by the managemant to take |
asedon Diuted AL "]a"':'a year ended March 31, : ! several key decisions, including, inter alia, inventory managament, staffing, relocation of inventory bebween stores ete.
3. Industry Peer Group '_:'IE ratio . ; ; = Average revenue from operations (for Mature This metric tracks the average revenug from operations for mature stores, which helps the management frack the growih |
Based on the peer group information (excuding our Company) given below in this saction: Stores) of ohder stores and take action, i required. _
. — Particulars PIE ”;ﬁ“ Average Capifal Expenditure per Store (2 million) | This metncindicates how much our Company invests infied asseds for stores to miaintain or grow its retail operations
Eline:f .:Sl:znt lelgd ] Cited] 15; Mﬁ 8. Comparison with Listed Industry Peers
ﬂ" APE G D S T ' Women Indian wear is the kargest segment within the women apparel market in India and contributes around 67% of the market in FY 2022. Despite having a high current share,
verage 603 the share of Indian wear in the ovarall Wormen apparel segrment will continue to ba resfient in future. In any other major apparal markats (China, Japan, Southeast Asia eic.)

Mote: The industry high and low has haen considerad from the industry peer sei denved by the Company. The industry composite has been calculated as the anthmatic average
F/E of the industry peer sef denved by fe Company. The F/E Ralio has been compiited basimg on the closing markst price of the equity shares [Source; NSE) an Augusf 37,
2023 and the EFS has been considered for the financial yearended March 31, 2023, For further defals, see “Basis for Offer Price — Companson of Accounting Rafios with Lisled

nearly the entire apparel category is made up of western wear. Indian fashion is influenced by Indian ethos and values with impact the apparel's cut, shape, silhouette and nafure
of raw material usad (nod restricled 1o power lom bul atso extends 1o handlooms fabrics). In this context, the Indian women apparal indusiry's calegorization into Indsan wear and
westarm waar is significant ghvan the Indian wear's size and its unsgue existanca comparad to other major markets. (Source: Technopak Report)

induslry Peers™on page 118 ofthe RHF. Women Indian wear market is further segmented into key categories- Saree & Others {Others including Lehenga, Indian dressesigowns etc) and SKD (Sets, Mix & Maich &
4. Return on Net Worth (RoNW), as derived from Restated Financial Statements: Others (Dupattas/Stoles elc). Sares & Others calegory is expected Lo grow al a CAGR of 19% from FY 2022 to FY 2027, reaching INR 1,24 B37 Crin FY 2027 Within this, the
Financial Year RoNW (%) Weight Sarae market was valued at INR 52,393 Crin FY 2022 and is expacted to reach INR 67,8563 Crby FY 2023 growing ata CAGR of ~30%. This category, though the earbest form of
Financial Year anded March 31 9023 24 G 5 appared forwomen in India, with a sftrong and iarge base, continues to grow despite the advent of diferent apparel for women in form of SKD, Lehenga, Dresses etc., showing that
Financal Year ended March 31, 2022 18.19 3 Saree continues to be the choice of apparel for majonty women in India. (Source: Technopak Report)
y We operate in a competitive market and face competition from both the organisad and unorganisad elements of our industry, Wi congider our main compatitors to ba Nail,
Financial Year ended March 31, 2021 2.1 1 i ; : _
Weighted e ge 19.03 Fothys, The Chennai 5_|Ik. Kankataka, Rangaoli, Nesrus and VRK Hetaplf,Sc-l.Jlr-:E.Temmpak Feport). ; _
There is currendly no listed Indian Company that has a high proportion of its Revenue from Opearations derived from the sale of Sarees, Accardingly, the peer group selected
Mofes: below is the on the basis of relevant players that oparate in the Women's Apparal Markat,

" Ned worth” means the aggregate value of the paid-up shave capital and all reserves created out of the profits and securities premium accoun and debit or credit balance of (a) Comparisen of Accounting Ratios with Listed Industry Peers

profif and koss accourd, sfter deduching the aggregate value of the sccumuiated losses, defermed expenaiture amd miscelaneous &, fure not witten off, as per the resfaled
batance shesl, but does not mn:.l.;.ﬂﬁ;g reserves crealed oul of revaiuation of assels, capital re.-s:':.-e. wrile-back of d&meﬁafu'nnxg?;‘dfmaﬂgmarmn as per Jr:lhn SEBI ICOR Mame of Company ?ammd Face E"m Tﬁiﬁ:‘“ EPS NAV PIE RoNW %
Reguiafions as at March 31, 2023, March 31, 2022 and March 31, 2021, nse {peraharg) | e milion) T Bl Diluted | (per share)
";:RE-!U-"H an Met wordh {%) = Restated Profit for the year divided by Nef worlh 235 &t the end of the year Sai Sitks (Kalamandir) Limited Standalone 2.00 13,680.20 g.11 an 33.02 - 24 56
Walghted average = Aggregalte of year-wise weighfed Retum on Nef worth divided by the aggregate of weights fe. (Refurn on Nelt worth x Waight) for each year / Tofal of 'ngr'ErJ:iuii - - . . . - ) - B
weights shions Limitec I 1 851.71 : . 1. 65|
5. Net Asset Value per Equity Share of face value of ¥ 2 each, as adjusted for changes in capital. Eﬁ? JE;TEE; T:rﬁ:::ed CE:;:?;ﬁ: Egg E?E;;‘E (12??55? r‘lg?}ﬁ;; g; ?g Lﬁ mpf:;
Year Ended NAV derived from the Restated Financial Statements (7) (o Fashion {India) Limited Slandalone 10.00 B,771.94 15.33 15.33 9636 BT.74 1591
As on March 31, 2023 33.02 Aditya Birla Fashion and Refail Limited Consolidated 10.00 125,343.60 (.38 | (038 35.24 MM MM
After the completion of the Offer Al the Floor Price; 66.98 Shoppers Stop Limited Consolidated 5.00 40,768.60 068 | 05 18.79 69,34 56.30
Al the Cap Price: 67 .68 Trent Limited Consolidated 1.00 B5,025.40 1251 | 12.51 74.91 163.76 14.78
Al the Offer Price: [e] Notes:

a) With respect to our Company, the information above is hased on the Restated Financial Sflalements for the yearended March 31, 2023,

b Financia! information for listed industry pears mentioned above is for the yearended March 21, 2023 and is based on audifed financial results/annual report discliosed by these
companies to the stock exchanges.

e} Difuted EPS refars to the dilufed eamings per share sourced fram the audited financial resuills of the respechive company

al NAV iz computed as the net worth at the end of the year divided by the closing outstanding mumber of equily shares. In case of Adifya Birla Fazhion and Reisd Limifed, partly
paid up shares have also been considared

a) PVE Ralio has baen computed based on the closing market price of the aquity sharas (Sowrce: NSE) on August 31, 2023, divided by the Diluted EPS.

fi RaNW is compurted a5 nef profif aftnbutable to owners of the company divided by net worth af the end of the year, or 85 dizsclosed by the respechive peers in their financial
slaternants for the relevant perod.

Noles:
" At the Offar Price per Equity Share shall be provided once the same is determined on conclusion of the Book Buliding Process.
““Net worth” means the aggregale value of the paid-up share capital and a reserves created out of the profits and securities premium account and debit or credit balance of
profif and loss account, after deducting the aggregate valie of the accumulated losses, deferrod axpenaifure and miscetaneous expendiiurg nol wrilten off, as par the reslated
balance sheet, but does nof include reserves created ouf of revaltration of assets, capital reserve, wnte-back of depreciafion and amalgamation as per SEB! ICDR Reguiations
“Net Assel Value per Eqully Share = Nel worth divided by the outstanding rumber of equily shanes oulslanding af he end of he year, excluding treasury stock as adiusled for
sub-division. For fudther details, please refer Nole 2{w) of the section fitled Restated Financial Statements on page 237 of the RHP

6. Comparative Ratios (AT in Million except ralios and percentages)

e prr—— s — = I e
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Gross Current Quick Inventory Same Costto Inventory Net Sales g) Networth is sum of share capital and other equity;
Name of Company Margin Ratio Ratio Turnover | Store Sales Retail to total lo fl N means nof meaningfil sines the numeralor or denominator s a negative number
Ratio Growth Ratio Assets Inventory (b} Comparison of our KPls with Listed Industry Peers
Sai Siks (Kalamandir) Limited 30,.13%, 1.41 020 232 24 55% G0 BT 0.57 _ 1.96 L. Parameter for year ended March 31, 2023 (AR figures in T million, unfess otherwise indicated)
Pear Groupr _ | " Sai Silks Vedant TCNS Go Fashion | Aditya Birla | Shoppers Trent
Vedant Fashions Limited 74.03% 3.37 2.83 8.56 1810% | 2597% 0.08 7.80 me (Kalamandir) | Fashions | Clothing Co. |  (India) | Fashion and | Stop Limited |  Limited
TCNS Clothing Co. Limited "' 66.68% 1.96 0.80 281 MA 33.32% 0.33 243 Limited Limited Limited Limited  |Retail Limited
Go Fashion {India) Lirnited ™' 66.70% 357 1.75 3.36 36.00% 33.30% 0.25 | 288 Financial Parameter
Aditya Birla Fashion and Retail Limited " 95.2%% 1.01 0.42 343 NA M7 0.23 | 285 Revenue from Operations " 1351469 [ 13.540.30 12,015.89 6,652.80 | 1,24,179.00 40,221.30 | B2420.20 |
Shoppers Stop Limited 42.11% 0.80 0.18 i NA a7.88% 0.33 2.68 EBITDA™ 2,125.1 6, 708.47 1,256.15 215286 15,004.20 63250 | 1154120
Trent Limited " 42.74% 247 043 740 MA ar.28% 017 6.06 EBITDA Margin ™ 15.73% 49.51% 10.45%, 3H.91% 12.08% 17.24% 14.00% |
(1) Source - Annual Repart for Fiscal 2023 | Gross Margin™_ 526847 | 1002984 | BO1.60 | 443771 | 6865920) 16837.50 | 3522280 |
# The Business mouel of above peers are different in nature and stated parameters may nof exactly be comparahle Profit for the year™ 975,88 4.291.08 -175.47 | 827.98 -594.70 1,160.10 393690 |
7. Key financial and operational metrics (“KPIs") RoE™ 27.96% M4 5T% -2.85% 17.27% -1.94% B2 28% 15.52% |
The KPls disclosed below have bean used historically by our Company to undaerstand and analyse the buginess parfarmance, which in rasult, halp us in analyzing the growth of RoCE" 23 55% 48.08% 3.73%, | 25 66% 16.54% 65.73% 2TETY |
various verticals in comparison to our peers. The Bidders can refer to the below-mentioned KPIs, being & combination of financial and operational KPls. 1o make an assessment Diabi to Equity Ratio” a7 = 006 | .64 0.1 019 |
of our Company's performance in vanous business verficals and make aninformed decision Net DebUEBITOA™ 0.44 : 154 0.12 043 |
The KPls included harein balow have bean approvd by the Audit Committae pursuant to its resolution dated Septamber 13, 2023 and the mambars of the Audit Committee have Operational Parameler -
confirmed that the verified and awdited details of all the KPIEs pertaining to the Comgpany that have been disclozed o earier investors at any point of time during the three vears y—— 7l 240 &75 | &30 1540 770 =50 |
period prior to the date of the Red Herring Prospectus have been disclosed in herein, Additionally, the KPls have been cerified by the Statutory Audiors of the Company, Sagar & Cifies™ 1 45 NA | 143 ; NA £ 130 |
Associates, Chartered Accountants, vide their cartificate dated Septamber 13, 2023. ik — |
The KPls of our Company have been disclosed in, "Risk Factors - The nature of our business requires us fo maintain sufficient inventovies resulting info high inventory costs. if | [AVErage Store Area (square feet) 1,174.00 2,265 02 NA 425,00 504569 | 1444444 | 1050847 |
we are unatile fo maintain an oplimal level of inventarny our business, results of opearations and financial condifion may be adversely affected” and “Risk Factors — The abjects of Metrics per Square Feet [sq.ft.)
the Offer include funding working capital requiramants of our Company, which ara based on certain assumplions and estimates and such working capital reguiremants may nol - Average revenue from operafions per square feset '
be indicative of the aclual requirements of our Company”, “Our Business - Owveniew”, "Our Business - Our Competifive Strengths”, “Our Business - Our Strategies”, "Our (for all stores) ™ 22,387.00 8.217.21 MA 16,186.00 11,498.06 10,313.15 |  13,203.58 |
Bugingss — Our Store Formals and Produets”, and “Management s Discussion and Analysis of Finanetal Condition and Results of Operalions - Ovendaw”, baginning on pages - Average revenue from operations per square feet
178. 182, 166, 189 and 329 of the RHP, respactivaly. We have described and definad tham, where applicable in “Definitions and Abbraviationg™ section on pages 1to 14 of the {for Mature Stores ™)™ 22 B50.00 MA, MA WA A MA WA,
RHP. respectively. Revenue Metrics per Store (% million)
Qur Company shall continue to disclose the KPIs disclosad above, on a periodic basis, al least once in a year (or for any lesser pariod as determined by our Company), for a = f
duration that is at least tha [ater of (i) one year after the Esting date or pariod specifiad by SEBI, or (ii) till the wtilization of the Met Proceads. Any change in these KPls, during the -:warage S VOINE ::;m uneralfc:ﬂs [:m ;" 51”'?’;'3 g;’gg: EuriE ﬂi‘fﬂ mﬂﬁ E'E'Si Hﬂri: ﬁgi:g :
aforementioned penod, will be explained by our Company. The ongaoing KPIs will continue to be certfied by a member of an expert body as required under the SEBI ICDR Bl o I‘Ei'E.I'IUE rom apersiiens kor al:ur.e. {"'?5 ) . !
Regulations - Average Capital Expendiure per Store (2 million) o1.72 MA MNA MNA WA MNA NA |
Financial Performance Indicators (¥ miflion, except percentages) | & parameterfor yearended March 31, 2022 (AN figures in ¥ milon, unfess otherwise indicated)
Pevenue from Operalions 6.77240 1,293.23 13.514.69 i (Kalamandir) | Fashions | Clothing Co. |  (India) | Fashion and | Stop Limited |  Limited
EBITDA” 62361 1,330.48 2.125.01 Limited Limitad Limitad Limited |Retail Limited
EBITDA Margin™ 0.21% 11.78% 15.73% Financial Parametsr 5
Gross Margin™ 2,304.04 3.914.53 9,268 47 Revenue from Cperations " 11.293.23 | 10.408.41 BOE052 | 401313 | 8136220 25187.50 | 4498020 |
(Profit for the year™ 5. 576.87 875 86 EBITDA ™ 133048 | 495866 BOEA4 | 119015 | 11,0220 294610 | 551570 |
RoE™ 2.16% 21.22% 27 9% EBITDA Margin 11.78% 47 64%, 10.00% 29 6% 13.55% 11.70% 12.26% |
RoCE" B.51% 21.711% 23.55% Gross Margin "' 391453 7.740.15 566404 | 265826 44 160.50 10,127.50 | 20,164.80 |
Debt to Equity Ratio” 0.89 087 0.8 Profit for the year * 5T6.87 | 3,148.11 -57.20 3601 | -1,183.60 470.00 6,00 |
Net DebtEBITDA™ 1.25 0.52 0.44 RoE ™ 21.22% 26.97% -0.93% 9.87% -4.37% ~4B.04% 1.48% |
" Revenue from operalions Is the lotal revenue generated by the Campany from ils aperations, RoCE " 21.71% 48 168% 4.85% | 15.58% 15.91% 23 8% 13.53% |
“EBITDAIs calculated as the sum of Profit Before Tax, Depreciation and Finance Costs less otherincame. Debt 1o Equity Ratio ™ 0487 : d ’ 044 2.84 0.1 |
"EBITDA Margin is calcuiated as EBITDA divided by Revenue from Operations Net DebUEE(TDA”™ 0.5 a i i 112 066 090 |
J"Gn:l.ss Margin is calcuialed a5 sales less the sum of Purchasas of Stock in Trade and Change in invanfories. Operational Parameler '
* Profit for the year is profit for the year as appeaning in the Resialed Financial Statements. Sinres ™ T 50T =00 203 2 458 250 445 :
“Retum on Equily is calculaled as Restated Profi for the Year/Period divided by Average Nef Worth, where “Nef worth” means the agaregale value of the pald-up share capilal e il i g ] Tt
and all reserves creafed out of the profits and securfies premivm accound and debi or cread balance of profif and Jozs accouwnt, after deduchng the sggregals value of the Cities 12 -2§1 A 134 A 46 120_|
accumutated losses, deferred expendiure and miscellaneous expendilure nol writlen off. as per the sudited balance sheel, but doss nol include reserves created out of | |Average Store Area (square feet) 157400 | 213238 NA | 40373 2683283| 1698842 ei2
revaluation of assets, capital reserve, wite-back of depreciafion and amalgamation az per the SEBI ICDR Requiafions. Metrics per Square Feet (sq.ft.) — il il | Al
"Return on Capita! Employed is calculaled as Earmings Before Inferest and Tax divided by Capilal Employed where Capita! Emplayed is sum of Tangible Nel Worth, Tolal Debt - Avarage ravanua from opearations per squara faed {for
ana Defarred Tax Liability: all stores) ™ 20,502.00 8.041.37 MA 14,406.00 8843.72 5.724.43 9.950.00
" Dbt fo Equily Ratfio iz calcwlsfed as Tofal Term Liabilities divided by the sum of Equity Share Capital and Ofher Equity: - Average revenue from operafions per sguare feet (for
"Wl DebUEBITDA IS calculated as Total Term Liatibes dhided by EBITDA, Mature Stores ™) ™ 20.210.00 M WA A N A MA, |
Dplara_ﬂnnalFa rfnmur?uln Hoabios N | 'ﬁ'ﬁﬁﬁﬁ"ﬁiﬁiﬁ'par o -[.THET'I.i-l.I-iUI.'l-]. T I\ . ; o I s B . e ) Lol
OIS T thes D 0N FE R TNAR . RGNS CH G S Ml S e Nt yancs: - Average revanue from operations (for all stores) ™ 24550 1715 14.96 708 7348 07 25 101.08 |
Particulars Fiscal 2021 Fiscal 2022 Fiscal 2023 - Avarage revenue from operations (for Matura Stores”™} ™" 252 .64 NA WA A NA NA MNA |
Stores” 42 46 o4 Average Capital Expenditura per Store (T million) ™ 51.43 NA WA A M N NA |
Citis™ i 12 12 i h 39 20 h (Al figuras in T miliion, wiless offenase indicate
Average Store Avea (square fct)” T2, 11574 .74 e T TG G Pk i i 5 —
Metrics per Square Feet (7) Metric o : oppers !
- Average revenue from operations per square feet (for all slores) ™ 13,247 20,502 22347 mall"'nr:m;ﬂr} Fﬂmhm‘ Clothing Co. L,"Miﬂ F“Hm." and | Stop Limited |  Limited
- Avarage revenus from operations per square feat (for Mature Storas™) ™ 13,068 20,211 22 850 Limite Lim Limited L Retail Limited
Revenue Metrics per Store (7 millicn) Hnanoal Earamelor —
- Average revenue from operalions (for al stores)” 16123 245 50 250,27 He'.rem:eﬁlrum Operations 677248 564816 6,355.36 2.506.58 52.489.20 1748960 | 25 929.60
~ Average revenus from operaions (for Mature Slores™)” 16185 25264 77361 EBITDA" 623611 24905 2440 o R Lol e
. 3 . . . ;
Averae Capial Expendilins pet Shoe ﬁ- ] E043 5143 E173 EBITDA h.-'laqun:l 8.21% 43.03% 0.38% 18.48%, 10.56% 2.52% 3.B4%
e o i - -:-.F o oy - - Gross Margin ™ 2,304 .04 4,184.85 3,631.66 1,585.08 26,859,860 6,727.20 10,589.60
OGOV LTINIGE N AMIBEEE Bl I £ 18 IERMAN TR Profit for the year ~ 51.31 | 1,329.03 563,83 3599 | 736000 267160 | 181130
() Cities refor fo the number of cilies in which the sfores ware operaling as at the end of the refevant fiscal. RoE " 2 16% 12 32% AT 1.24% _39.31% 288, 70% 7 63%

{3) Average Store area is the total squane foof of ail the sfores divided by the numberof stores as at the end of the relevant fiscal,

Confinued on next FH:E-.’..-
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iil. Parameter for year ended March 31, 2021 {AN figures i ¥ milion, umess othenwise mdicated)

Metric Sai Silks Vedant TCNS Go Fashion | Aditya Birla | Shoppers Trent
(Kalamandir) | Fashions | ClothingCo. | (India) | Fashionand | Stop Limited | Limited
Limited Limited Limited Limited  |Retail Limited
ReCE"™ 8.51% 22.21% -6 56 % 5.659% -30.34% -21.21% 1.56%
Debt to Equity Ratio ™ 0.89 . 0.01 0.04 0.42 1.55 0.13
Net DebyEBITDA " 125 : : 204 346 301 |
Operabional Parameater
Stores ™ 42.00 _NA 551.00 449.00 3,212.00 | 251.00 317.00 |
Cities ™ - 100 NA NAl 100 Al 4700 10400 |
Average Siore Area (square feet) 12,171.00 MNA MA Jro.64 2615.19 17.5928.29 .
Metrics per Square Feat [sq.ft.]
- Average revenue from operations per square fest
(for all stores) " 13.247.00 NA NA | 10,135.26 624871 3,886 58 7.159.00
- Average revenue from operations per square feet
(for Mature Staras "™ 13.058.00 NA, WA, MA A, | MA MNA
Revenue Metrics per Stare (T million)
- Average revenue from operations (for all stores) ™ 161.23 NA 11.53 5,54 16,34 A9 68 81.80
- Average revenue from aperations (for Mature Stores™) ™ 161.85 NA NA NA A NA HA
Average Capital Expendiure per Store (¥ million) ™ 50.43 NA NA | NA NA NA, WA

Nobes (for all the three fables included here)

(1) Revenue from aperations is the folal revenue genarated by the Company from Ifs aperations.

(2} EBITDMis calcwated as the swmof Proff Before Tax, Depreciation and Finance Cosfs lesz aiferinoonme.

(3 EBITDAMarain s calculaled as EBITDA divided by Revenue from Operalions,

{4) Gross Margin is calcutated as sales lezs the sum of Purchases of Stock In Trade snd Change in [nventones.

(8]  Profit forthe yearis profit forthe year s appeanng in the Restated Financial Statements

(6] Raefwm on Equity is calculated as Restated Profif for the Year dfvided by Average Nel Worth, whare "Net worth” means the aggregale value of the paid-up share capital and
all regerves crealed out of the profifs and secunlies premium account and debif or credil balance of profil and loss sccount, after deducting the aggregale vailte of the
accumuated losses, deferred expendiure and miscelaneaus expendituee mo wilten off, as per the sudited balance sheet, buf does not include resenes created ouwl of
revaiuation of assets, capital resene, wrife-back of depreciation and amalgamation as perthe SEBI ICDR Regulations.

(71 Retwmn on Capital Employed is calcwated as Earmings Before imferest and Tax divided by Capifal Employed where Capifal Employed iz s of Tangible Net Worth, Tolal
Dbt amd Defarred Tax Liability:

(@ Debito Equiy Rafio is calcuiated as Tofal Term Lighilities divided by the sum of Equity Share Capital and Other Equity

{9 Net Debt/EBITDA s calcwaled as Total Term Liabiilies divided by EBITDA.

(10 Stores refer fo the number of sfores af fhe end of the relevant fiscal

(11] Cities refer to the number of cities in which the slores were aperafing a5 af the end of the relevant flscal

(12) Average Sfore area iz the folal square foof of all the sfores divided by the number of sfores az at the end of the refevant fiscal.

{13) Average Revenue from operabions per square fool is the fofal revenue from operations divided by the square fool for all sfores 25 at the end of the refevant fiscal,

(14) Mature Storas refer fo Sfores thal have been aperating for a period of mora than 12 months. in Fiscal 2021, 2022 and 2023, the company had 41, 40, and 46 Matura Stores,
respechvely

{15) Average Revenua from oparalions per squane foof for malure storas is the tafal revenie from oparations for the mature stores divided by the square foot of mature storos as
at the end of the relevant fiscal,

(16) Awerage Revenue from operations for all sioves is the fola! revenine from aperations ofvided by number of stores at the end of the relewvant fiscal.

[17] ﬂ'.rllirﬂg? ﬁﬁemﬂanu& from operations for mature stores is the fofal revenue from operafions for the mature stores divided by number of mature sfores 85 8f the end of the
retevan fizcal.

(18) g:gr?ge Capital Expenditure per Store refers fo the cost of inleriors, furnifure and equipment, plant and machinery divided by number of slores &t the end of the relevant

al.

9, PastTransfers) Allotment{s)

QurCormpany confirms that thera has been no:

{a) primary/new issue of sharas (Equity Shares/convartible sacurities), excluding grants of any options and issuance of bonus sharas, equal to or mora than 5% of tha fully
diluted paid-up share capital of our Company (caleulated on the pre-issue capital befora such transaction and excluding emploves stock oplions grantad but not vested), in
a single fransaction or mulfiple fransactions {combined together over a span of rolling 30 days) during 18 months preceding the date of filing of the Red Hesmring Prospectus.
Setforth below are delails of last five pimary transactions during three years preceding the date of filing of the Red Herring Prospectus:

Primary transaction:
Date of No. of equity Face value Issue price per Wature of Nature of Total Consideration
allotment shares allotted per equity share (%) equity share (%) allotment consideration {in T Million)

| eT-Mar-2021 000 10 100 Rights Issue Cash .00
. 26-Feb-2021 200,000 10 100 Rights issue Cash 20.00

23-0cl-2020 300,000 10 100 Rights issue Cash 30.00

The equity sharas of the Company were sub-divided from equity shares of face value of 3 10 each into equity shares of face value of = Z each,
|__pursuant to Board and Shareholders’ resolution passed on May 3, 2022 and May 18, 2022 respectively. _

Weighted average cost of acquisition (WACA) As certified by our Statutery Aucitors, by way of their catificate dated September 13, 2023 T 20.00

*Acquisifion price per Equity Share has been adiusted for corparals acfions, namely, sub-division and izsue of Equily Shares purzuant to bonuws issue.

The Cormpany has issued 60, 16, 145 shares of face value of 2 each &t 22 per share fo SSKL Employess Trusl on Jure 09, 2022, The same was nol laken info consideralion as

primary aliotment for defermination of Weighfed Average cost of acquisition (WA CA)

[b} secondary sele/scquisition of shares (Equily Share‘convertible secunfies) by Promoters, Promoler Group enfiies. Seling Shareholders, excluding giffs. where either
acquiaition o sale is equal lo or more than 5% of the fully dluled paid-up share capital of our Company (calculated on the pre-issue capital before such transachion and
excluding employes stock options granted but not vested), in a single fransachion or multiple ransachions [combimed togeiher over & span of rofing 30 days) dwdng 13
muonths preceding the date of fiing of the Red Hemng Prospectus. None of our Shareholders is entitled fo nominate Directors on our Board,

The secondary transactions which fook place among the PFromofers, Promoter Group and Selling Shareholders dunng the last three years were done by way of gifting of
sharas among themseives and therefore mo consideralion was faken info consideration for defermination of Weighted Average cost of acouisition (WACA)

i) Floor Price and Cap Price ws-a-s Wisighted Average Cost of Acquisilion basad on Past Alladment(s)¢ Secondary Transaction(s)

Fioor Price and Cap Price as compared fo the weighted average cost of acquisition of Equily Sharss based an primany secandary transachion(s), a8 disclosed in paragraphs
(&) and (] above, ara st out below:

Types of transactions Waighted average cost of Floor price (i.e. INR 210) | Cap price (i.e. INR 222}
acquisition (T per Equity Share)*
|Last 5 Primary issuances | Secandary iransactions™ AP I e Lt L J

"As cerified by our Stafutory Auditors, by way of their cerfificale dated September 73, 2023

" Secondany Iransschons whers Promofers / Promoder Growg entibes ar Seling Sharehoiders are a pady to the iransaciion,

10. Justification of Offer Price

Sel oul betow (s an explanation for our Offer Prce/Cap Price being 222 in comparison to our WACA of Primary lssuance along with owr Company's key performance indicalors

and financial rabios for Fiscals 2023, 2022 and 2021 and (&) in view of the extemal factars which may have influenced the pricing of the Offer. For delails of our Company’s KPS,

see Wey inancial and operalional mefrics (KPS above

= We are amongst the fop 10 retailers of ethnic apparel, parficulanly sarees, in south India in ferms of revenues and profit after fax in Fscal 2020, 2021 and 2022, (Source:
Technopak Report) Through our fowr sfore formals, 1.e., Kalamandin, VaraMahalkshmi Siks, Mandir and KLM Fashion Mall, we affer our products to vanous segments of the
markel that inchade premium efbnic fashion, sthnic fashion for micdle income and value-fashion, wilth & varely of products across diferent pnice points, fhersby catenng fo
cuslomers across all marke! segrments,

«  The Indfan appared induslry is expecled fo make a comeback poat COVID-18 wilh the markel expecied to recover al higher pace of 22 4% between Fiscal 2022 fo Fiscal
2025, While the CAGR of the tofal appare! market belween Fiscal 2020 and Fiscal 2027 is expecfed fo be aporoximalely 13.2%, branded appare! and arganized apparel
retail are expected fo grow &t & CAGR of approximately 17% and approximately 19.9%, respectively i the same perod. Growth of both branded apparel share and
organized apparel relai share in appare! calegory will outpacs the overal calegory growth, (Source: Technopak Repart)

= Histonically, the ethnic retail frade of sarees was dominated by unomganized players in small formal stores with & very few orgamized players. (Source: Technopak Report) Our
founders recognised the opportunity and in order fo address the gap in the mankel, we commenced operations in 2005, Today, we offer one of the widest portfolios of saree
SKLUs among women's apparel brands in India. (Sowrce: Technopak Repor) with large retail oulfefs that provide customers & wids vanely of options in ethnic wear across
vanous prce paints, (Source: Technopak Repor)

«  The share of organised refall in women's Bppared, wihich was 14% in Fizcal 2015, increased to 31% in Fiscal 2022 and is expected to reach 44% by Fiscal 2028, amounting to
T 1,754.44 hition. [Source: Tachnopak Report] Focussed approach towands offaring consistent gually at affordabie prices hias been driving growth in the value fashion
segment. The consistent deifveny of fivs promise i tier i, I and IV ciies has been aiding the iransifion of consumers from the unorganised ireditional shiops fo the oganized
value redailers. (Sowrce: Technopak Report). We consider that the vanely of products offered by us af different price poimls have allowsd us o senve over 5.9 milkon
CLUEOMErs since ourincepfion

= O store formals hawe 2 strong offine ana ontime presence. While we commenced our operafions through our first Ralamandir' stare in 2005 at Hyderabad, Telamgana with
& slore size of 3,213 square feel. we have over fhe years expamded owr sfores (o 54 stores i four major south Indfan stales. e, Andhra Pradesh, Telamgpans, Kamatana and
Tami! Nadu, with an aggregale area of approximately 603,474 square feel az of July 31, 2023, We have expanded our presence in anling e-commerce marksipiace and
starfed seiffmy ow products fowgh our own oniime websifes, www kalamandivcom, www bramimandiccom, www kanchivmlcam, wiww kimifashionmall.com and
www ralamendirroyale.com az well 25 through offer fhird-parfy oniime e-commerce websites which provides an omnichannel redwork to our cusfomers through our online
and offiine channels

= Qwrbusiness model has resulied in positive cash fiows overthe years, other than the yearwhich witnessed the impact af COVID- 15 pandemic with prodonged shiut downs, a3
well a5 infhe initial monifis during Fiscal 2022 when india expenenced the secand wave af the COWD-19 pandemic, which caused sporadic st downs in e siales inwiich
we aparale, Our nel cash fiows generated fram / {used in) our operaling sctiviies wara 3 [152.00) mitlon, 7 455.98 mitfon and T 412 .31 millian in Fiscal 2021 and 2022 and
2023, respechvely. Our RoCE was 8.51%, 21.71% and 23.55% for the years ended March 31, 2021, 2022 and 2023. Our RoE was 2.16%. 21.22% and 27.96% as of March
31, 2021, 2022 and 2023.

The Offer Price is [e] times of the face valve of the Equity Shares.

The Offer Price of % Je] has been defermined by our Company in consuitation with the BRLMs, on the basis of azsessment of demand from investors for Equily Shares fhrough

fhe Book Buiaimg Process and, 15 justified i wew of the above qualifabive and quanilalive paramelers. invesiors shouwld read the sbove-menliomsd information alang wilh "Risk

Facfors”, “Our Business”, "Restaled Financisl Stalements” and “Management's Discussion amd Analysis of Finanoial Condilion and Reswls of Operalions” on pages 28, 175,

237, and 329, respechively, to have & more informed view. The frading price of the Equity Shares could dechine due fo the factors mentioned in the “Risk Factors” beginming an

page 28 and you may fose all or part of your invesiments.

FOR FURTHER DETAILS, SEE "BASIS FOR THE OFFER PRICE™ BEGINMING ON PAGE 113 OF THE RHF.
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Simple, Safe,
Smart way of Application!!!

ASBA

UPI-Now available in ASBA for Retail Individual Investors and Non Institutional Investor applying for amount upto ¥ 5,00,000/-, applying through Registered Brokers, Syndicate DPs and RTAs, UPI Bidder also have the option to
submit the application directly to the ASBA Bank (SC5Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN, Bidders
must ensure that their PAN is linked with Aadhaar and are in compliance with CEDT notification dated February 13, 2020 and press release dated Juna 25, 2021, read with press release dated September 17, 2021. CBDT circular no.7 of
2022, dated March 30, 2022, read with press releaze dated March 28, 2023,

# Applications supported by blocked amount ("ASBA™) is a better way of
applying to issues by simply blocking the fund in the bank account, For
further details, check section on ASBA.

Mandatory in public issues. No cheque will be accepted.

ASBA has 1o be availed by all the investors except anchor investors, UP| may be availed by UP| Bidders, For details on the ASBA and UP| process, please refer to the details given in ASBA form and abrdged prospectus and also please refer fo the section "Offer
medum"b-eginnin? on pagea 400 of the RHP. The process is also available on the wabsite of Association of Investment Bankars of India [*AIBI") and Stock Exchangas and in the Ganeral Infarmation Docurmant. ASBA bid-cum-application forms can be downloaded
from the websites of BSE Limited ("BSE") and Mational Stock Exchange of India Limited ("MSE", and fogether with BSE, the "Stock Exchanges’) and can be obfained from the list of banks that is displayed on the website of SEBI al
www_sebi_gov.in/sebiwebiother/OtherAction.do?doRecognisedF pi=yes&intmid=35 and hitps_{/www.sebi_gov.in/sebiwebiother' Otherdction.doYdoR ecognisedF pi=yes&intmid=43, respectively as updated from time to time. For the list of UP| apps and banks live on
IPQ, please refer to the link: www.sebi.gov.in, UP1 Bidders using the UPI mechanism may apply through the SC5Bs and mobile applications whose names appear on the website of SEBI, as updated from time fo time. Axis Bank Limited and HOFC Bank Limited have
been appointed as Sponsor Banks for the Offer, inaccordance with the requirements of the SEBI Circular dated Movember 1, 2018 as amended. For offer related queries, please confact the Book Running Lead Managers ("BRLMs™) on their respective email IDs as
mentioned below. For UPI related queries, investors can contact NPC| at the toll free number: 18001201740 and mail Id: ipo.upi@npei.org.in,

In case of any revision in the Price Band, the Bid! Offer Penod shall be extended for at least three addiional Warking Diays after such revision of the Price Band, subject fo the tofal
Bid'Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar dreumstancas, our Company may, in consultation with the BRLMs, for reasons
1o be recorded in writing, exiend the BidtOffer Period for a minimum of three Waorking Days, subject io the Bid! Offer Period not exceeding 10 Working Days. Any revision in the Price
Band. and the revised Bid! Offer Penod, if applicable, shall be widely disseminated by notification 1o the Stock Exchanges by issuing & public notice, and also by indicating the
change on the websiles of the BRLMs and al the terminals of the Membears of the Syndicate and by mtimation to Designated Intermediaries and Sponsor Bank, as applicable.

The Offer is being made throwgh the Book Buildng Process, in terms of Rule 1%2){b) of the Secunties Contracts (Requiation} Rules, 1957, as amended (the *SCRR"), read with
Regulation 31 of the SEBI ICDR Regulations and in compliance with Regulation 6(1) of the SEBI ICOR Regulations wherein nol more than 30% of the Ofer shall be available for
allocation on a proportionats basis to Qualified Institutional Buyers (*QIBs". and such portion, “QIB Portion") provided that our Company may, in consultation with tha BRLMz,
allocate up to 60% of the QIB Perion to Anchor Imsestors on a discretionary basis in accordance with the SEBICDR Begulations (" Anchor Investor Portion'}, of which one-third
shall be resarved for domestic Mutual Funds, subsect to valid Bids being received from domestic Mutual Funds at or abave the price at which allocation is made to Anchor Investors
("Anchor Investor Allocation Price"). Further, 5% of the QIB Portion (excluding the Anchor Investar Porlion) shall be avaitable for allocation on a proporfionate basss anly fo
Mutual Funds and the remainder of the Q1B Portion (excluding the Anchor Investor Portion) shall be available for allocation on a proportionate basis to all QiBs {(other than Anchor
Investors), including Mutual Funds, subsect fo valid Bids being received at or above the Offer Price. Further, not less than 15% of the Offer shall be available for allocation on &
proportionate basis to Mon-Institutional Bidders ("Non-Institutional Category™) of which (a) one-third of the Non-Institutional Category shall be availabée for afocation to Bidders
with an application size of mare than T 200,000 and up to ¥ 1,000,000 and (b) tva-thirds of the Non-Instilutional Category shall be available for allocation to Bidders with an
application size of more than T 1,000,000, and under-subscriplion in sither of these two sub-categanies of Non-Institulional Category may be allocated 1o Bidders in the olther sub-
category of Mon-ingtitutional Category in accordance with the SEB| ICDR Regulations, subject ta valid Bids being recaived at or above the Offer Prica. Further, not kess than 35% of
tha Offar shall be available for allocation to Retail Individual Invastors (*Retail Category"), inaccordance with the SEBI ICOR Reqguiations, subjact to valid Bids baing racaivad from
them at or above the Offer Price. All Bidders (except Anchor Invesiors) shall mandatonly participate in this Offer only through the Application Supporied by Blocked Amount
(“ASBA") process, and shall provide details of their respective bank account (including UPTID {defined herginafter) in cass of UPI Bidders (definad herainafter)) in which the Bid
Arnaunt will be blocked by the Self Certilied Syndicate Banks (*SC5Bs") or the Sponsor Bank, as the casa may ba. Anchor Investors ane nol permitted 1o paricipate in the Anchor
Investor Portion throwgh the ASBAprocess. For details, see "Offer Procedure” on page 400 of the RHP.

Bidders! Applicants should ensure that DP ID, PAN, Client ID and UP! 1D (for UP| Bidders bidding through the UPI mechanism) are correctly filled in the Bid cum Application
Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID available in the Depository database, otherwise, the
Bid cum Application Form is liable to be rejected. Bidders! Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is active.
BiddersiApplicants should note that on the basis of the PAN, DP 1D, Client ID and UPI 1D {for UP| Bidders bidding throwgh the UP| mechanism) as provided in the Bid cum
Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide to the Registrar to the Offer, any requested Demographic Details of
the BidderiApplicant as available on the records of the depositories. These Demographic Details may be used, among other things, for giving Allotment Advice or
unblocking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/Applicants are advised to update any changes to their Demographic Defails as
available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the
Bidders'/Applicants’ sole risk. Investors must ensure that their PAM is linked with Aadhaar and are in compliance with CEDT notification dated February 13, 2020 and press
release dated June 25, 2021, read with press release dated September 17, 2021 and any subsequent press releases in this regard, CBDT circular no.7 of 2022, dated March 30,

BOOK RUNNING LEAD MANAGERS

2022, read with press release dated March 28, 2023,

Contants of the Memorandum of Association of our Company as regards its objects: For information on the main objects of our Company, pleasa sea the section “History and
Certain Corporale Msaflers” on page 205 of the RHP. The Memorandum of Association of cur Company is @ matenial document for inspection in relation to the Offer. For further
details, please see the section enfitled * Material Confracts and Documents for Inspection” on page 438 of the RHP

Liability of the members of our Company; Limited by sharas

Amount of share capital of our Company and Capital structure: As on the date of the RHP. the authorised share capila! of the Company is $420,000,000 consisting of
210,000,000 Equity Sharas having of T2 each, The issusd, subscribed and paid-up share capital of the Cormpany is ¥ 262 678,170 divided inta, 126,339 085 aquily shares of face
value ol 2 gach, For details, please see the section entitled “Capital Struclure “beginning an page T8 of the RHP

Mames of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The names of the signatorias of the
hemorandum of Association of our Company are Magakanaka Durga Prasad Chalavadi, Jhansi Rani Chalavadi, Kalyan Srinivas Annam, Subash Chandra Mohan Annam, Suchitra
Annam, Sowganya Annam, and Venkata Rajesh Annam. For details of the share capital history and capital structure of our Company, please see the section entiled "Capifal
Structura"beginning on page 78 of the RHF.

Listing: The Equity Shares offered through the Red Herring Prospeclus are propasad to be listed on B3E Limited ("BSE™) and National Slock Exchange of India Limited ("NSE™),
collectively ("Stock Exchanges®). Our Company has received in-principle approvals from BSE and MNSE for listing of the Equity Shanes pursuant to their letters dated August 29,
2022 and September 1, 2022, respectively. For the purposas of this Offer, BSE shall be the Designated Stock Exchange. Asigned copy of the Ked Herring Frospecius was filed and

the Prospecius shall be filed, with the RioC in accordance with Sections 26{4) and 32 of the Companies Act, 2013, For details of the material contracts and documents availabée for
inspection from the date of the Red Herming Prospecius up to the Bid'Offer Closing Date, see “Matenal Contracts and Documeants for ingpection "on page 438 of tha RHP.

Disclaimer Clause of the Securities and Exchange Board of India (“SEBI7): SEBI only gives its observations on the drafi offer documents and this does not constitute approval
of either the Offer or the specified sacurities stated in the offer docurment. The imvestors are advised to rafer 1o page 381 of the RHP for the full taxt of the disclaimer clause of SEBI.

Disclaimer Clause of NSE: It is to be distincty undersiood that the permission given by NSE should not in any way be deemed or construed that the Offer Document has been
cleared or approved by NSE nor does it certify the cormeciness or completeness of any of the coments of the Offer Document. The investors are advised to refer 1o page 383 of the
FHP for the full text of the disclaimer clause of NSE.

Disclaimer Clause of BSE {Designated Stock Exchange): Itis 1o be distinetly understood thal the permission given by BSE should not in any way be deemed or construed thal the
Difer Documeant has bean clearad or approved by BSE nor does it cerify the comectness or completeness of any of the contents of the Cffer Docurnent. Tha invesiors are advised o
referto page 383 of the RHP for the full text of the disclaimer clause of BSE.

General Risk: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Offer unless they can afford 1o take
the risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Offer. For taking an investment
decision, investars must rely on their own examinalion of our Company and this Offer, including the rsks invalved, The Equity Shares have nol been recommendad or
approved by the SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospecius. Specific atlention of the investors iz invited to “Rizk
Factors"on page 28 of the RHP

COMPANY SECRETARY AND COMPLIANCE OFFICER

REGISTRAR TO THE OFFER

MATILAL QSWAL I} HDFC BANK

We understand your world

INVEETRENT BANKING

~’ nuvama

Matte Koti Bhaskara Teja
B-3-79008, Flat No. 1, Bathina Aparnmaents, Amearpet,
Hyderabad - 500 016, Telangana, India.

&’ Bigshare Services Pyvt. Lid.

HDFC Bank Limited

Investment Banking Group, Unil No. 401 & 402, 4° Floor, Tower B
Peninsula Business Park, Lower Parel, Mumbsi - 400 013,
Maharashtra, India

Telephone: +81 22 3395 8233

E-mail: ssklipo@hdfchank.com

Investor Grievance E-mail: investor redressal@hdfcbank.com
Website: www hdfcbank.com

Contact Person: Kunal Thakkar/ Dy Bhavsar

SEBI Registration No.: INMOOD011252

Matilal Oswal Investment Advisors Limited

Motilal Oswal Tower, Rahimiullah Sayani Road, Opposile Parel ST
Depot, Prabhadevi, Mumbsai - 400 025 Maharashira. India
Telephone: +91 22 7193 4360

E-mail: ssklipo@motilaloswal com

Investor Grievance E-mail:
moiaplredressal@maotilaloswalgroup.com

Website: www motilaloswalgroup.com

Contact Person: Ritw Sharma / Sankita Ajinkya

SEBI| Registration No.: INMOOGO11005

Maharashtra, India
Telephone; + 91 22 4008 4400
E-mall: sskl.ipoi@nuvama.cam

Weabsite: wn nuvama.com

Nuvama Wealth Management Limited

(formeny known as Edelweiss Securities Limitedk

801 - B04, Wing A, Building Mo 3, Inspire BKC, G Block
Bandra Kurla Complex, Bandra East Mumbai - 200 051,

Investor Grievance |D: customersenice. mbi@nuvama. com

Contact Person: Manish Tejwani' Lokesh Singhi
SEBI Registration Number: INMOD0013004

Telephone: +81 40 665G 6555
E-mail: secretanalf@sskl co.in

Investors may confact the Company Secretary and Compliance
Officer or the Regisirar to the Offer in case of any pre-Offer or post-
Offer related grievances incheding non-receipd of letters of Allsiment,
non-credit of Allotted Equity Shares in the respective beneficiary
account, mon-receipt of refund orders or non-receipt of funds by
electronic mode, efc. For all Offer redated quenies and for redressal of
complaints, Investors may alkso write 1o the BRLMs.

Bigshare Services Private Limited

Office No 86-2, 6" Floor, Pinnacle Business Park, Mext to Ahura
Centre, Mahakali Caves Road. Andheri {East) Mumbai = 400003
Telephone: (22 2536200

E-mail: ipof@tegshareonline com

Investor Grievance e-mail: investonibigshareonline.com
Website: www.bigshareonling.com

Contact Person; Jibu John

SEBI Registration No.: INROOOOO1365

# Pursuant o the order dated April 27, 2023, passed by the National Company Law Tribunal, Mumbai Bench, the merchant banking business of Edetweiss Financial Services Limited has demerged and now transferred fo Nuvama Wealth Management Limited (formeny known a5 Edelweiss Securilies Limited) and therefore, the said merchant banking business is

part of Nuvama Wealth Management Limited (formerdy known &5 Edelweiss Securilies Limited)

AVAILABILITY OF THE RHP: Investors are advised bo refer fo the RHP and the "Risk Factors”beginning on page 28 of the RHP, befare applying in the Offer. A copy of the RHP shall be available on website of SEBI at www.sebi govin and is available on the websites of the BRLMs | i, Motital Dswal Investment Advisors Limited at www.motilaloswalgroup.com,
HOFC Bank Limited at waw.hdfchank.com and Muvama Wealth Management Limited (formerly known as Edetweiss Secunties Limited) at www.nuvama.com, respectively and on the websites of BSE and NSE at www.bseindia.com and www.nssindia.com, respectively

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be obtained from the Registered Office of SAI SILKS (KALAMANDIR) LIMITED, Telephone: +51 40 6656 6555; BRLMs ; Motilal Oswal Investment Advisors Limited, Telephone: +91 22 7193 4380; HDFC Bank Limited, Telephone; +91 2Z 3395 8233, and Nuvama
Wealth Management Limited, (formery known as Edeiweiss Secunties Limited), Telephone: + 31 22 4008 4400; Syndicate Members: Motilal Oswal Financial Services Limited, Telephone: +31 22 7193 4200/ +91 22 7193 4263; HDFC Securities Limited, Telephone: +81 22 3075 3400 and Nuvama Wealth Management Limited (fommery known as
Edetweizs Secunties Limied), Telephone; + 91 22 4009 4200, at the select locations of the Sub-syndicate Members (as given below), 305Bs, Registered Brokers, RTAs and CDPs participating in the Offer. ASBA Forms will also be available on the websites of BSE and NSE and the Designated Branches of 5C5Bs, the list of which is available at websites of the

atock Exchanges and SEBI

Sub-Syndicate Members: Almondz Globa! Secunties Lid., Anand Rathi Share & Stock Brokers Ltd., Az C. Mehia Investment Interrmediates Lid., Axis Capstal Lid., Centrum Brokmg Ltd., Finwizard Technology Privale Ltd., 1CIC] Securities Lid., IDB! Capital Markets & Secuniies Lid., IIFL Secunfies id., JM Financial Seraces Lid., Kantilal Chhaganka! Securities,
Keynote Capitals Lid., KJIMG Capital Market Services Lid,, Kotak Securiteis Ik, LKP Securities Ltd., Marvadi Shares & Finance., Mext World, nexthillion technology private Lid., Nirmal Bang Securities, Prabhudas Lilladher Pyt Lid. , Pravin Ratilal Share & Stock Brokers Lid., Rikhav Securibies Lid., BR Equity Brokers Py, Lid., SBICAP Securities Lid., Sharekhan
Ltd., SMC Global Securities Lid. , 38 Corporate Secunties Lid., Sunidhi Securities And Finance Lid., Systematix Shares And Stocks India Lid, TradeBulls Securites (P) Ltd., Upsiock, YES Securities (India) Lid and Zerodha

Escrow Collection Bank and Refund Bank: Axds Bank Limited * Public Offer Bank: HDFC Bank Limited
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

Place: Hyderabad, Telangana
Date: September 13, 2023

* Sponsor Banks: Axis Bank Limited and HDFC Bank Limited

For Sal Silks (Kalamandir) Limited

On behalf of the Board of Directors

Sdi-

Matte Koti Bhaskara Teja

Company Secretary and Compliance Officer

SAl SILKS (KALAMANDIR) LIMITED is proposing, subgect fo receipt of requisite approvals, marke! conditions and other considerations to undertake an initial public offer of #s Equity Shares and has filed the RHF with RoC. The RHF s available on the website of SEB| at www.sebi.gov.in as well as on the websites of the Stock Exchanges i.e. BSE at
www_bseindia.com and NSE al www.nseindia.com, the Company al www.sskl.co.in and is available an the website of the BRLMs | Le. Motilal Oswal Investment Advisars Limiled atl waw.molilaloswalgroup.com, HDFC Bank Limited al www.hdfcbank.com and  Nuvama Wealth Management Limited (formerly known as Edelweiss Securities Limited) al
www_nuvama.com. Any potantial investor should note that investment in equity shares imvolves a high degree of isk and for details relating to such risk, see “Risk Factors"baginning on page 28 ofthe RHP. Potential investors should not rely on the DRHP dated July 21, 2022 or the addendum to the DRHP dated July 25, 2023 filed with SEBIin making any inwestment
decision.
The Equity Shares have nat been and will not be registered under the U3, Securities Act of 1933 (the “LL3. Secunties Act”) or any state sacurities laws in the United States, and unless so registered, may nol be offered or sold within the United States, except pursuant to an exemption from, orin a ransaction not subject bo, the registration requirements of the LS,
Securites Act and applicable LS. state sacuribes laws. Accordingly, the Equity Shares ane baing offered and sold outside the United States in ‘offshore transactions'in reliance on Regulation 3 and the applicable laws of each jurisdictions where such offers and sales are made, There will be no public offering of the Equity Shares in the United States.
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