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said merchant banking business is part of Nuvama.

July 25, 2023

Securities and Exchange Board of India
Corporation Finance Department

Division of Issues and Listing

SEBI Bhavan

Plot No. C4 A, G Block

Bandra Kurla Complex, Bandra (East)

Mumbai 400 051

Maharashtra, India

Dear Sir/ Madam:

Re: Proposed initial public offering of equity shares of face value of 2 each by Sai Silks
(Kalamandir) Limited ).

This is in relation to the draft red herring prospectus dated July 21 Draft Red Herring Prospectus
DRHP SEBI running lead managers to the

Offer, namely, Motilal Oswal Investment Advisors Limited, HDFC Bank Limited and Nuvama Wealth Management
Limited  (formerly  known  as  Edelweiss  Securities  Limited)1 BRLMs

BSE ndia Limited NSE Stock Exchanges in
accordance with the relevant provisions of the Companies Act, 2013, as amended, and the rules andregulations made 
thereunder, the  Securities  and Exchange  Board  of  India  (Issue  of  Capital  and  Disclosure  Requirements) Regulations, 
2018, as amended SEBI ICDR Regulations and in connection with the Offer.

In this regard, based on the information and documents made available by the Company, and discussions with the
please find a copy of the addendum to the Draft Red Herring Prospectus, notice to investors

dated July 25, 2023 Addendum Annexure A issued by the Company in connection with the
Offer.

The Addendum is to be read in conjunction with the DRHP. The information in the Addendum supplements the DRHP
and includes update to the information in the DRHP as set out below:

(a) ITD
authorizations issued under Sections 132 and 133A of the Income Tax Act, 1961 at Registered
and Corporate Office and certain of stores and warehouses, across Telangana, Karnataka, Tamil
Nadu and Andhra Pradesh beginning from May 2, 2023. During such searches, amongst others, the following
were found (i) cash (that was not seized); and (ii) certain documents and hardware copies (that were seized by the
authorized officers of the ITD). Similar searches were also conducted on the residence of
Promoters, Nagakanaka Durga Prasad Chalavadi and Jhansi Rani Chalavadi, other Whole-time Directors of the
Company, Kalyan Srinivas Annam and Doodeswara Kanaka Durgarao Chalavadi, Chief Financial Officer of the
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Company, Konduri Venkata Lakshmi Narasimha Sarma and certain other Key Managerial Personnel. During the 
searches at their residences, amongst others, following were found (i) cash (that was not seized); (ii) jewellery 
and other precious metals (that were not seized); (iii) inventory of bank accounts and lockers in relation to the 

Promoters (that were not seized); and (iv) various documents (that were seized by the authorized 
officers of the ITD). During this process, ITD also issued notices of summons, under Section 131 of the Income 
Tax Act, 1961, to Promoters, other Whole-time Directors and some of Key 
Managerial Personnel, to produce books of accounts and other relevant information and documents, which were 
duly provided. However, proceedings under search, survey and seizure operations are yet to be concluded, during 
which the Company, and its Promoters, Directors and Key Managerial Personnel may be required to share other 
additional documents or information as may be asked by the ITD from time to time. As on the date, no adverse 
order has been passed against the Company, Promoters, Directors or Key Managerial Personnel. However, any 
adverse outcome of such proceedings may have an adverse effect on business, financial condition 
and result of operations.

Outstanding Litigation and Material Developments Risk Factors
Summary of the Offer Document

updated to the extent of the Addendum and the above will be disclosed appropriately in the Red Herring Prospectus and 
the Prospectus to be filed with the RoC, the SEBI and the Stock Exchanges.

Further, we confirm that the Addendum will be made available to the public for their comments for a period of at least 21 
days from the date of filing of the Addendum and the Company will publish a public announcement containing the details 
regarding the updates included in the Addendum all editions of the English national daily newspaper Financial Express, all 
editions of the Hindi national daily newspaper Jansatta and Hyderabad edition of Telugu daily newspaper Suryaa (Telugu 
being the regional language of Telangana wherein Registered Office is located), each with wide circulation.

All capitalized terms not defined herein shall, unless the context otherwise requires, have the same meaning as ascribed to 
them in the DRHP.

We request you to kindly take this letter and the Addendum on record and upload a copy of the Addendum on the website 
of the SEBI.

Should you require any further information, please contact any of the following persons from Motilal Oswal Investment 
Advisors Limited:

Contact Person Contact Number Email

Ritu Sharma +91 9167370742 ritu.sharma@motilaloswal.com

Subodh Mallya +91 9004672258 subodh.mallya@motilaloswal.com

Thanking you,

Sincerely,

Enclosure: As above.



ANNEXURE A


